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i H AR B R TTR:

Contact Information of the Project Company

oM T k227 W VALLEY BLVD 228B# SAN GABRIEL CA 91776
B, - #5f4: THLUSA@GMAIL.COM

1t 22 7 70:626-866-6888(FANG ZHONG) 626-807-2198 MICHELLE HU

T H M) BT AR5 245 B:WWW.ALAMOANA-HOME.COM

it T P P TR A

California Headquarters Office Address: 227 W VALLEY BLVD 228B# SAN
GABRIEL CA 91776

Email: THLUSA@GMAIL.COM
Contact: 626-866-6888(ZHONG FANG)  626-807-2198 MICHELLE HU
More information can be found: WWW.ALAMOANA-HOME.COM

Construction drawings, permits, reports:
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1, T B A A B Rl -

1. Project introduction and investment plan:

1-1, Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

1-2, BiIH ¥R T 343 NEAALHIA B CONDO, 5 NEENAET HIEM R E
B. 3L 30%MATFIEH E 103 N4 CONDO, g as s )= 240 /4947
CO

1-2, the project plans a 343-unit condominium CONDO and 5 commercial shops
for retail and restaurant purposes. Provide 30% affordable housing with 103
CONDO units and market-rate housing with 240 CONDO units.NDO.

1-3, Wi H Mk F A F:HAWAII OCEAN PLAZA LP
1-3, Project owner: HAWAII OCEAN PLAZA LP

1-4, 750 F 42 I 2 7 I X g,
1-4, Holding Company: California Regional Center

1-5 2 SV Tl e (E VR & 7.

1-5, Building type: commercial and residential mixed.

1-6, - HB T AR :45000 ~F- 75 95 1.
1-6, Lot area: 45000 sqft.

1-7, B H R AR 10 5.

1-7, Floor area ratio:10
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1-8, Y51 2400 95 (40 )=)
1-8, Building height: 400 feet (40 floors)

1-9, HkI BT A:450,000 ~F- 77 FE .
1-9, Planned building area: 450,000 square feet.

1-10, BFEET A2 125000 Ji3E 4.
1-10, Total investment cost: USD250 million.

1-11, BMAHEU T3 12, 5000 JiE 4.

1-11, Total sales revenue forecast: USD350 million.

1-12, 350 H i Ja Al 7900 7326 4.
1-12, After-tax profit: USD79 million.

1-13, WRFETHIE MK, L, SRS, TH e,
T H ¥ 24E BAiEN W sk : WWW.ALAMOANA-HOME.COM

1-13. If you need to know about project planning drawings, construction drawings,
various reports, project approval documents,

For more information about the project, please visit the website:
WWW.ALAMOANA-HOME.COM

2, T H MR B A A 5

2, Project location and surrounding environment:

2-1, T H #idik: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814
FNLR X
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http://www.alamoana-home.com/

2-2, BiHZLLAE CONDO 9+, — il ik, Wi H 27 1 ALA MOANA
FEIX B TR B, BB — 0 BhRROR B . B 3 0 Bh R A5 — K
FE R REFEE—RIWY 0 ALA MOANA) , EB 5 704
WL A [ A1 ALA MOANA R

2-3, TUH AT KR > #2100 73 384-300 /336 & 140 CONDO (& At
XA At XD o BT ALAMOANA 41X JF K i #it % CONDO “F35)4
BN 1500 8/ F 5 9L

2-1, Project Address: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814

The project is mainly residential condos, with some commercial space on the first

floor. It is located in the ALA MOANA community in Honolulu, which is the top
prime location in Honolulu.

2-2, One minute walk to Wal-Mart, 3 minutes’ walk to the world's largest semi-
open-air shopping mall, and 5 minutes’ walk to ALA MOANA beach.

2-3, Most of the high-end condos around the project are priced at more than USD1
million — USD3 million. At present, the average sales price of new buildings in the
ALA MOANA community is USD1,500 per square foot.

3, BEAXIEE:

3, Basic Information of Preliminary Planning:

3-1,— M 5 NREITMEEN:4H LOBBY, @ lmbHE 417, iR Ky
10000 PR, —FEIHM AL ERIR: 25000 ~F 735,

3-1, first floor: 5 restaurants and retail spaces, including lobby and temporary
parking spaces. Commercial area is approximately 10,000 square feet.

Parking lot and public supporting area on the first floor: 25,000 square feet.

3-2. 2 BT BE Y R KL31 T35 9 R Bk T 500 M
AL

3-2. 2nd-7th floor: parking structure
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The construction area of the parking structure is about: 310,000 square feet which
planned for 500 parking units.

3-3. % 8 HALIX A ICACE, Wit ekl Jrkit. S5, A=
055, (X AILACE DR b5 R F A KL 7240 7 5 R

3-3. 8™ floor: Amenities, including sky park, Swimming Pool, Gym, Office, Activity
Center, etc. The building area is about 7240 square feet.

3-4, 55 9 M40 HEHIKI T 343 MNERALIA B CONDO.
Horp E045:103 AN AL 2 TEE FH 55, B2 EL ] 30%.
6 55 2 240 A~ Az A7 LB 70%.

3-4, 9th-40th floors: 343-unit condos CONDO.

These include 103 units of affordable housing (30%) and 240 units of Market
housing (70%). CONDO

4, BRIT R EEERARBRE A 2510k &:

4. Development and operating costs

The total investment cost is USD250 million

4-1, H1H 2016-2022 AT KA 4500 J1£ 4.
4-1, 2016-2022 investment to date: USD45 million:

4500 JTHTRA 2B B 3 A A 4:
Details of the initial investment of 45 million yuan:
2015 ££-2023 S 1] Y Hi 9] 28 B8 A A BT 4.
A breakdown of the costs and expenses from 2015 to 2023.
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WS RHmAE RS B
No. Expense Item Amount Statements
1 g 3K A 3y $23 million | ESCROW ic5% 2300 / ESCROW records
Land cost 23 million
2 ER = EZ A ¢ $6 million BT A 9k .6 AR ). S A4S, A LT
Management foc P AR 2 04, BT R R
Expenses include, employee wages, benefits,
commissions, employee insurances for 6
years.
3 | aEER $2.1 million | %/ @K A ZRLG BT 5 TR TR,
/4t 3
Operation cost Hfr s,
Expenses include office rental, advertising,
business travel and entertainment and etc.
4 it HAIBA B $4 million | FAFIW, 254 TREIM, /K AL B v, LR RS,
Design cost MRBEHAE.
Architects, structural engineers, electronical
design, civil engineering, landscape, etc.
5 J b = 4 T 2 $400,000 et VA
Attorney cost Condo documents
6 Jasi [7] B¢ $1.2 million | 2232w, T H B[]
Consultation cost PR, project consultant
7 FMIRE AE B A | $500,000
Report cost
8 HL5E 42 3t $2 million | @M F R GE L E N MR & .
Tenant Compensate tenants previously on site to
compensation fee early termination of lease.
9 PFERIHEF TR | $900,000

Demolition
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10 AL I 7 $600,000 L8 58 AL it A% 4 A 7 LA it T
Cost of demolishing All the reinforcement works of the
old buildings foundation works have been completed.
11 “FES7 4 2 $200,000
Site grinding fee
12 IR PR 0 EN G e S
Soil Treatment Fee soil treatment is not required
13 C e R 7 A T | 0 A TR L
22 Construction has not started
Part of the cost of
basic works has been
completed
14 | i T3 SCAIAL | $100,000
%
Construction
equipment purchase
and rental costs
15 - Hb 5 e A $4million 2016 45-2023 S [1) 5 Hu P Bt Property Taxes
2016-2023
property tax
&t B I I H CAAE T T BT 4500 i 3E 4
Total The project has investment cost to date: USD45 million

ALA MOANA HOME WWW.ALAMOANA-HOME.COM
2015 42023 4 1] i 5 1) 48 15058 1) R A 2 ] A 41
A breakdown of the costs and expenses from 2015 to 2023.
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http://www.alamoana-home.com/

4-2, JEIITN H EERF AT H (2024 ££-2028 5F):
4-2. Main investment costs of the project (2024-2028):

4-2-1, Jiti TEEBEH % H:100 54

4-2-1, Construction drawing design cost: US$1 million.

4-2-2, WHEM VPRl IEZR I 100 /3354
4-2-2, Application fee for construction permit: USD 1,000,000.

4-2-3, SCRTTBURBCE 2 L TR 9% K 120 T35 4%
4-2-3, development costs for city supporting amenities: about USD1.5 million.

4-2-4, FF TR 112 5000 JiE4E:. (AEA TSN
ISR AR Lo SR B R Al PAREAR A 9% 3000 73554
4-2-4, construction cost $150 million. (Hawaii union price)

If a non-union general contractor can reduce labor costs by $30 million.

4-2-5, HUERA) B ARAT TR B EE 6%-8% (2023 E1idg)

T8, BT SR R, Sebr Rl B SR AK, PFHEEFEAS
It 4%, GnERGEEK 112 5000 3354, FERIE 600 /g4, 3R EIA
FHE 1800 J1E4s

e NaT AR R 10%LLE (2023 FE11i7)

T A, Fr L ER S, SEBr Rl B TR AK, ~FIE SR E A2
I 6%, AIHLEEK 114 5000 ﬁ%i, FEEAE 900 I3, 3T ESA BT
ZHR 2700 FTE4
LR B X
Business Development Program
(EEVAZR:E AT
ALA MOANA HOME

PAGE 10/29



4-2-5, loan interest: bank loan interest rate is 6%-8% annually (2023 market)

Since the interest is calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 4%. If the loan is US$150 million,
the annual interest will be US$6 million, and the loan interest required to be paid in
three years will be US$18 million.

Fund company loan interest: more than 10% annually (2023 market)

Since the interest i1s calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 6%. If the loan is US$150 million,
the annual interest will be US$9 million, and the loan interest required to be paid in
three years will be US$27 million.

4-2-6, L b RITAIE ] 2% 80 Ji3E 4
4-2-6, real estate lawyer and consultant fees: US$800,000.

4-2-7, HF 1425000 J3 2R FHTH ARG, BT B 3w [RIIN A% T
At 3 FERPTECNUE, BT H SERR 7 E T OTHUE B HUE 112 9000 73 8L
H210E%,

JBGH T T BSTR PRI 2%+ TR A LN AT 2% &1t 4%

BT TLL AR A LN T: 700 T3EE.

4-2-7, since 150 million is the construction loan project cost, the bank or fund
company should also package and provide three years of loan interest, so the total

amount of construction loans actually required for the project is 190 million or 200
million US dollars.

The lender requires a loan processing fee of 2% + a loan brokerage company of
2%. Total: 4%

The total loan processing fees and loan broker fees will not be less than: 7 million
US dollars.
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4-2-8, TUHEBLPR:400 JIK 4.
4-2-8, Project management fee: USD4 million.

4-2-9, FiHbrE ] N G R B 4,50 B e g a0 N I T R e A
T H T EAN 4800 14

RN 2% iE H s R i vl DL E 2458 B AN TR B S S 80 1% F-225%
H

4-2-9, Real estate agent's commission, in total: 8 million US dollars.

Because developers can sell affordable housing, there is no need to pay
commissions or 1% fees.

4-2-10, HEAATHUL YL HI:500 73R4
4-2-10, contingency expenses: USD 5 million.

At BB EFA 2125000 4.
5

4500 J7+100 F5+100 F5+120 F+1 42 5000 J5+2700 Fi+80 Fi+700 Ji+400 Fi
+800 J5+500 J7=2 1Z. 5000 J3 K4

Total: The project needs to continue to invest in of 250. million US dollars.
include:

45 million + 1 million + 1 million + 1.2 million + 150 million + 27 million
+0.8Million+ 7 million + 4million + 8million + 5 million = 250. million US dollars

AT B BB A2 12 5000 TTE 4.

5, B ARSI B 4SBT : 3 12 5000 FTEE
kR itk
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5, Sales revenue forecast: USD350 million.

AFE:
include
5-1, — 8 5 ANEEME L 10000 “F 77 38 R A5 E IR 2000 J1E 4.

5-1, 5 retail businesses on the first floor sales revenue: USD20 million.

5-2, 4 5rEH B 103 AL CONDO, I A& 65 736 4/ 5 A B IR N 16695
T4,

5-2, 103 units of affordable housing, with the average price of USD 650,000 US/
unit, sales revenue: USD 66.95 million.

5-3, ANk B R 240 N HA7 CONDO, PRI HE 110 J5 36 /507 A BN 2
12, 2640 Ji %4

5-3, 240 units of market rate housing, with the average price of USD1,100,000/ unit,
sales revenue: USD264.0 million.

Hit: S EIRN:

Total Sales revenue:

2000 }3+6695 Fi+2 12, 640 J3=3 1Z. 5095 JiZE 4.

USD20 million +USD66.95million +USD264.00 million=USD350.95 million

At BB 3 12 5095 iE4.

Total: Total sales revenue: $350.95 million.

GR35
Business Development Program
ATz B4 2K el
ALA MOANA HOME

PAGE 13/29



6, AHE: 1123%E. (BERIAE)
Profit:100 million. (Profit before tax)

6'1 . J%\%ﬁ%q&A-:%\}?&ZKZ%%U?EI
6-1, Total Sales Revenue — Total Cost = Gross Profit
USD350,950,000.00-USD250,000,000.00=USD100,950,000.00

6-2. SCATARNVETABUE A, 128 21% ML ISR 5.

6-2, The profit after business income tax, the business income tax rate is about 21%.
144365 x2 1% MY BT 438 %=2100 J3 ARV T 54 .

$ 100,000,000.00 x 21% business income tax

P55 e 1 A=A - e B 15 8

Net Profit After Income Tax = Gross Profit - Business Income Tax

1 12.-2100 J5=7900 /i 34 .

USD100,000,000.00 - USD21,000,000.00 = USD79,000,000.00

T H FrABUEAIE: 7900 T4,
After tax profit: USD79million

7, WHIT KBS ER:
7, Development Schedule

7-1, 2016 4 11 H-2016 4 12 A IELE )48 7 1L k1358 15 A8 0k FR i

7-1, November 2016-December 2016 Planning application has been submitted to the
Honolulu Department of Planning.
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7-2, 2017 4 6 JIF THRERIFE S TR T
7-2, The demolition of old buildings started in June, 2016.

7-3. 2017 4 1 FIEAAEA L BUF LRI (TOD) 3342 LRI H i -
7-3, Submit the planning application to TOD in November, 2015 to December, 2015.

7-4, 2018 4 6 H fr U iLiE TOD Mk HBFEF -
7-4, TOD planning application was approved in June 2018.

7-5. 2018 5 7 H P4t T EI4R kit
7-5, Construction design drawings started in July 2018.

7-6. 2018 5 10 H [n) 17 BUR i3 22 it L B4R e &

7-6, Submit the construction drawings in October 2018.

7-7. 2018 & 12 A 58 it T K488 &,

7-7, Completed the examination of construction drawings in December 2018.

7-8. 2019 4F 3 H JT 45 HiF it TV Al k.
7-8. Application for construction permit starts in March 2019.

7-9, 2019 4 12 J3-2022 5 2 315 1EIRES, KDy CV-19 R HIITEEA HA,
FIT A IS A5 1B L

7-9, December 2019-February 2022, because Covid-19 and construction loans have
not been applied, so the construction is suspended.
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7-10. 2022 4 2 A4 HaE G S ORI BRI E AR )E, SRR R A E
CONDO, £ B —#E il & e i k).

7-10. In February 2022, start to apply for revised planning, delete the hotel
component in the project, change to residential condominium, keep the commercial
spaces on the first floor.

7-11, T 2024 4F 12 H-2025 4F 6 A &6 T K.

7-11, it 1s predicted that the construction drawings will be modified from December
2024 to June 2025.

7-12, F 2025 4F 7 H-12 H i T ] iE e,

7-12, It 1s predicted that the application for construction permit approval will be from
July to December 2025.

7-13, %1 2026 4E 1 AT L-F 2028 4F 12 H 45 k.

7-13, planned to start construction in January 2026 - expected to be completed in
December 2028.

8, WH AT
8, Market Feasibility Analysis of the Project

8-1, Tt H Hu A7
8-1, Project location

i H pr e /& ¥ 858 HONOLULU ¢ 2k 1) ¥ & i Bt ALA MOANA #E[X,
XX 2 CONDO I 1500 324/~ 5 95 R,

The project located in ala Moana community, the top prime location in Honolulu,
Hawaii, the average price of luxury condo in this community is USD1,500 per square
foot.

GR35
Business Development Program
(EEDE AP AT
ALA MOANA HOME

PAGE 16 /29



8-2, b5 L EHE N Iy
8-2, Target Market Group

ik E AL R ANEE, BIEAMEBE N XX R e at e, A28
i, AW, FAAEGER 15 2T LAE] ALA MOANA 22 [ g, &
% 5 7> Pl #E K ALA MOANA gt . 25 id I Ps Al BLHV B 45 B R
MIRFE AT E R

The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA

MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.

8-3, ALA MOANA X1 90%I1 18 & I H L& 5e AN & 8 Bk =%
ALA MOANA SKY it H 458 M %% : www.skyalamoana.com

8-3, More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:
www.skyalamoana.com.

8-4, T H i 52 L

8-4, project price positioning:

BB GHETET 3 H Wi s b R o~V B G A E AR 1300 ke a4/ T
FR .

T kg 32 2 A AL

—N 5 AT 13 650 ~F-J7 9 RUBH & A% 90 J1k e /i

P R)F-351 900 V5 5 U BT RS 120 J1Se &/ A

2050 5 O

B EPPE 650 15 B RGEHE N 55 IR A
GR35
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http://www.skyalamoana.com/
http://www.skyalamoana.com/

PAAN 5 1E1F- 21 900 ~F-J7 9 RO B i 65 T3k A

The average selling price is positioned at around USD1,300 per square foot.

The main types of market rate unit include:

One-bedroom average 650 square feet, and the sales price is about USD900,000.
Two-bedroom average 900 square feet, and the sale price is about USD1.2 million.
Affordable Housing Prices:

One-bedroom average 650 square feet, and the sales price is about USD550,000.
Two-bedroom average 900 square feet, and the sale price is about USD650,000.

D, TUH Ji34 X35k 55 R A i 2% -

I H e IX 45 ALA MOANA 1E7E T3 HAS IF A R ke fid B0 5 i1 24
HE 1500 L/ P9 R

8 275 SR [ oK b = 4 5 R 2l - WWW.ZILLOW.COM

i o 0 e

D, Reference for housing prices in the surrounding areas:

In the area where the project is located the average sales price is more than
USD1,500 per square foot.

SKY ALA MOANA Project CONDO price:https://skyalamoana.com/availability/
AZURE ALA MOANA: https://www.azurealamoana.com/pricing-availability/
Or refer to the: WWW.ZILLOW.COM

9, Bl¥E

9. Financing method:

9-1, EB-5 fEBERE: CLT 2016 4FE-2018 FFhE T 2500 J1ES .
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9-1, EB-5 investment immigration: USD25 million has been raised from 2016 to
2018.

9-2, &l 2024-2025 FFHEALIN H 24 7] A G AR ARl B, T RIER BT 3000 7738 4-
5000 Ji 34

AN BB 53 55 <5 i

9-2-1, #4r BiE 4 EB-5 # KA NRK.

9-2-2, BEINIR H 2~ w5 .

9-2-3, ] LAY/ S DT B .

9-2, Plan to transfer equity partner financing of the project company in 2024-2025,
plan to raise US$30 million to US$50 million.

Purpose of partner equity financing funds:

9-2-1, Partial or full refund of EB-5 immigration partners.

9-2-2, Increase cash flow of the project company.

9-2-3, Can reduce the amount of construction loans.

9-3, HEAFEAFRAITRALT 114 5000 TE4E. HANLAE IERXEHF TR
B, BN R A T B T T I
9-3, the fund company intends to provide loan of USD 150 million. There is

currently no formal construction loan agreement, as construction loans require
construction permit approval.

9-4, HFFEUTE R H AR IR BEGURITERIH B R
eI 50%, FT A H AT SO DT HE R IR (ER A DTl
#Eat. THRRMEIH il E R @ IR KL 2 M43 Tu B H T
9-4, Bank of Hawaii intends to provide construction loans for the project. The

Bank of Hawaii requires that more than 50% pre-sale, so there is currently no
formal agreement. But there is loan meeting memorandum.
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The program provides all construction loans needed for the project. Approximately
$200 million in construction loans.

9-5, HedRRE BRI B NBA BB 7 AR 2

9-5, Other non-immigrant investors equity investment financing.

10, TiH AR FAFBA S E:
10. Project Company Private Equity Allocation:

10-1, WiH AF4FK: HAWAII OCEAN PLAZA LP, &R it fE&Ik N AF] .
10-2, WiHABERTT, MM X, WH GP.
10-3, TiH AT GP Efy: 2016 4-2023 FE#A1E], GP 14 T H B 90%
10-4, WiHAF LPA4r: 2016 4E-2022 4E8AE], TiHA 50 4 EB-5 B &1k
N, BPMBREEN (THLP &N , & S07%4E, HEHHAH
LP ety 0.2%, BN RAEIKNBI B 2L E, &1t: EB-5 BIREIKNAH
A LP By 10%.
10-5, R : 2024 FEHTH 30 MEERSIKNES, 1BH EHIRG
BAETUH 2028 55 12 A )G, BidiEHEMEEREESIKAT R
FirCLE 87 B JBCERE I H A 30 MR AIKNRH .
10-6, FTERIRKEN, ZT MBI EE ST RRGE, B8R T A
PKNK R
10-7, GP Yty LP f&fy: anst GP @i Siak sl Bt Sk AR R %, A
4 fa, B A PLROE RS A Ak N4
10-8, MR H: Akl PLE e B A Ak AR B 2, B3 40 8l 3 4530
EB-5 £ IR S ARG, 1B 01 EF% IR A Ak N 40 Bl it i 2 2 4= IR H
10-9, KA %A Ak N Ak 5t v &l
10-9-1, 1K) H 5 AE S =] i Ak 55 470 3000 J3-5000 Fi3E 4.
k& Rtk
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10-9-2, &K AR BT RN B 100 15 648 A TUH A 7 1% 54
10. Project Company Private Equity Allocation:

10-1. Project Company Name: HAWAII OCEAN PLAZA LP, Limited Liability
Partnership Company.

10-2. Project Company Controlling Party, California Investment Regional Center,
Project GP.

10-3. Project Company GP Shares: From 2016 to 2023, GP owns 90% of the
project shares

10-4. Project Company LP Shares: From 2016 to 2022, the project has 50 EB-5
immigrant partners. Each immigrant investor (project LP partner) invests
US$500,000 and owns 0.2% of the project company LP shares. The shares of each

immigrant partner are independent, and the total: EB-5 immigrant partners own
10% of LP shares.

10-5. Future Equity Changes: In 2024, due to the withdrawal of 30 immigrant
partners, the shares after withdrawal will be liquidated after the project is
completed in December 2028, and the partnership relationship will be terminated.

So currently there are 30 immigrant partners withdrawing from the Hawaii Ocean
Plaza project.

10-6, all immigrant investors have terminated their partnership after signing a
settlement agreement or a refund agreement.

10-7, GP acquires LP shares: If GP obtains funds through loans or new partner
equity financing, it can acquire the shares of immigrant partners at any time.

10-8, Equity replacement: In the future, it is possible to acquire part or all of the
EB-5 immigrant partner equity by choosing a partner equity investment method,
and gradually allow immigrant partners to withdraw in installments or gradually.

10-9, Equity financing plan for large-scale investment partners:

10-9-1, the planned sale of the company's equity financing amount is 30 million to
50 million US dollars.

10-9-2, each partner financing invests 1 million US dollars and owns 1% of the
project company's shares.
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Hawaii Ocean Plaza LP Article

iyt ELEESEHEL S Hu LCES 20 Internet FORM LP-1 Co12A0MELrdE2

1=rev A H= T F oy a0 T2010
SlAalECF Ak |

AEFARTMERT OF SOMMERCE AND COHEUMER B=FAIRT

Bualivs & Rag slraban Divlalon
FILOO_05i4375048 14:25 AM TR Mucdar S ewnl
Buzinass Famsimation Diigian Wl ling Addrrws: PoO Sew it lanalae bvemii 35510
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Advantage American Hawaii Regional Center LLC, 1-924 Application

L.5% Depariment of Homelaml Secwrily
LUy UIMZENSI 3N DETVICES

 Fmvestar
131 M Street, NE, Mailstap 2235
Washineton DC 20529
5 U5, Citizenship
and Tiniuigratic
services

Date: May 28, 2015

Ms. Juba Young-hee Park

Advantage America Hawaii Regional Center, LLC
489 5% Ave, 12 Floor

New York, NY 10017

Application: Form 1924, Application for Regional Center under the Immigrant Investor Pilot
Program
Applicant(s): Advantage Amenca Hawau Regional Center, LLC

Advantage Amenca Hawaii Regional Center, L1.C
RCW1502352568 / ID1502352568

Ths notice 1s in reference to the Form I-924, Appheation for Regional Center Under the Immigrant
Investor Pilot Program that was filed by the applicant with the U.S. Citizenship and Immigration Services
(“USCIS™) on 12372015, The Form I-924 application was filed to request approval of initial regional

established under § 610 of the Department of Commerce, Tustice and State, the Judiciary, and Related
Apencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Stat. 1374).

L. Executive Summary of Adjudication

Effective the date of this notice, USCIS approves the Form 1-924 request to designate Advantage America
Hawaii Regional Center, LLC (“AAHTRC™) as a qualifying participant in the Inmigrant Imvestor
Program.

1L Resional C Desi .

USCIS approves the applicant’s request to focus, promote economic growth, and offer capital imvestment
opportunities in the following geographic area and industry catezones:

LLLR AT ETE PRTTS
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Advantage Amenca Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 2

A, Geographic Area

State Counties/Cities

Hawaii Connty

Hawan City and Conaty of Honoluln

Mani Connty

Kalawao Conaty

Eana'i Conaty

B. Industry Catezories’

NAICS Industry Name

2362 Nonsesidential Building Constmction

4232 Fuornitnre and Home Fornishing Merchant Wholesaler

231 Professional and Commercial Fouipment 2nd Supplies Merchant Wholesaler

4236 Household Appliances and Electrical and Electronic Goods Merchant
Wholesaler

7211 Traveler Accommodations

II. Job Creation

USCIS approves the geographic area and industry categories noted above based on the economic impact
analysis presented and reviewed 1n conjunction with the adjudication of this regional center proposal.

Thus hypothetical project does not have the factual details necessary to be in compliance wath the
requirements described in Matter of Ho. 22 I&N Dec. 206 {(Assoc. Comm'r 1998), and therefore,
USCIS’ s approval of the hypothetical job creation estimates presented in the Form 1-924 will not be
accorded deference and may not be relied upon by an individual investor when filing the Form I-526.
The business plan and job creafion estimates will receive a de novo review by USCIS when an individual
mvestor files Form [-526. Once an actual project 1s adjudicated upon the filng of the mmitial Form [-526,
USCIS will grve deference to subsequent Forms [-326 when the critical assumphions remain materially
unchanged from the imtially-approved Form I-526.

When filing Form I-526, it will be the responsibility of the individual investor to submit a comprehensive,
detailed and credible business plan, showing by a preponderance of the evidence that his or her
investment in the new commercial enterprise will create not fewer than 10 full-fime positions. If prior to
filing a form I-829, the job creation estimated in the business plan submitted by the indnidual investor
matenially changes or will not be realized, then it will be the responsibality of the EB-5 imvestor to notfy
USCIS of an agreed upon methodology to allocate job creation among eligible mvestors.

! USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adiudication Policy,” dated May 30,
2013, stating that formsl smendments to the regional center designation are no longer required when a regional
center changes its industries of fomus or geographic boundsries. A regional center may still elect to pursne a formal
amendment by filing Form I-924 if it seaks certsinty in advance that changes in the indnstries or the geographic
areawill be permiissible prior to filing Form [-526 petitions.
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Advantage Amenca Hawan Regional Center, L1.C
ID 1502352568
RCW 1502352568

Page 3

IV. Guidelines for Filing Form 1-526 Petitions
Each indmidual petibion, m order to demonstrate that 1t 15 affihated wath the Advantape Amenca Hawan
Regonal Center, LLC, in conjunction with addressing all the requiremnents for an individual nmomprant

1. A copy of this regional center approval notice and desipnation letter including all subsequent
amendment approval letters (if applicable).

2. Aneconomic impact analysiz which reflects a job creation methodology required at 8 CFER. §
204.6 (H(4)un1) and shows how the capital investment by an individoal immigrant mvestor will
create not fewer than ten (10) mdirect jobs for each mmgrant mvestor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the
factual detals necessary to be in comphance with the requirements described m Matter of Ho, 22
1&N Dec_ 206 (Assoc. Comm’r 1998).

4 Legally executed orgamzational documents of the commercial enferprise.

Mate: The project reviewed with thys Form I-924 application 15 a hypothetical project. Orgamzational and
transachonal documents associated with the new commercial enterprise (MCE) submatted wath this Form

1-924 have not been reviewed to determine compliance with program requirements since these documents
will recerve de nove review in subsequent filings (e.g., an amended Form I-924 application with a Form I-
526 exemplar or the first Form I-526 petition filed by an investor under the regional center project).

V. Desiznee’s Responsibilities in the ations of the ional Center

As provided in 8 CFE. § 204.6 (m)}{6), to ensure that the repional center contimues to meet the
requirements of sechion 610(2) of the Appropriations Act, a regional center must provide TTSCIS wath
updated information to demonstrate the regional cenfer is continning to promote economic growth,
improved regional productivity, job ereation, and meveased domestie capital mvestment in the approved
geographic area.  Such information mmst be submitted to USCIS on an annual basis or as otherwise
requested by USCIS. The applicant nmst monitor all mvestment activities under the sponsorship of the
r\egiunalmniaranﬂtummmmudﬂwmﬁg&em&mmdmﬂnmeIQHA
Supplement to Form [-924. Form [19244 ) Supplement fo Form I-924 Application is available in the
“Forms" section on the USCIS website at www.uscis gov.

Fegional centers that remain demignated for participation in the Immigrant Investor Program as of
September 30™ of a calendar year are required to file Form I-924A Supplement in that year. The Form I-
9244 Supplement with the required supporting documentation mmst be filed on or before December 20®
of the same calendar year.

The falure to timely file a Form I-924A Supplement for each fiscal vear in which the regional center has
been designated for participation m the Immmigrant Investor Program will result m the issuance of an infent
to ferminate the parbicipation of the regronal center in the Immigrant Investor Program, which may
ultimately result in the teroanation of the desipnation of the rezional center.
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Advantage America Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 4

The regional center designation 15 non-transferable.

VI Legal Notice

Thes approval and dessgnation of a Regional Center under the Immgrant Investor Program does not
constiiute or imply an endorsement or recommendation by USCIS, the Umited States Government or any
instrumentality thereof, of the imvestment opportumities, projects or other business actvities related to or
undertaken by such Regional Center. Except as expressly set forth in this approval and designation,
USCIS has not reviewed any information provided m comnnechon with or otherwise related to the
Regional Center for compliance with relevant secuniies laws or any other laws unrelated to ehgibality for
designation as a Regional Center. Accordmgly USCIS makes no determinabion or representation
whatsoever regarding the comphance of erther the Regional Center or associated New Commercial
Enterprises with such laws.

Each Repional Center designated by TUSCIS mmst momtor and oversee all mvestment offering= and
actvifies associated with, through or under the sponsorship of the Regonal Center. The fanhuwre of an
associated New Commercial Enterprise to comply with all laws and regulations related to such imrestment
offermps and activities may result in the ssuance by USCIS of a notice of intent fo texminate the Regional
Center designation.

If the apphicant has any questions concermng the regional center designation under the Immigrant
Investor Program, please contact the TUSCIS by email at

USCIS. Toem restorPro (G@uscis.dhs. gov.
Sincerely,
Chief, Invmigrant Investor Program
oo Mmyue L1
Law Offices of Juha Park LLC

489 5th Ave, 12th Floor
Mew York, NY 10017
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California Regional Center LLC Article

i EL IR ESEHEL 3 Hu LRS00 Internet FOR M LLC-1
-recne H- A Py e 177 EFO186645°  Tra010

Loraes LTI LT}

JEFALATMENT OF COMMERACE LMD CCHNEUMER ASFAIRS
Busirets Pep siration Division

ZlalE CF FA ]

FILED_{20452048 A Pl o benedar . Shunl
g:ﬂr}ﬁgpﬂégmﬁcl:vgm;l Wbl Akl T Fes AT Ak, —bamsaii 99517
GO JMER AFFAIRS J X Pazne Ho 868 652727
Sube of Hawaii it
B, 1] ARTIGLES CrF ORMQI;AI\LON FORRI:IMIJT O LIABILITY COMPANY
Bk AMET - iRl B

PLESEE ™FE O PRINTLESECY i ELSTK 1Nk

The vredesigwed. dar the anmeee of forming 3 [riloe lizaliee comeary crecrdhe Iy sf e Shke o [lzem i, do hereby sanas
Akl wasads s ke ol Tegaricar

Thwt e ar e T szznepeany weeal e
CALIFORNLA REGIONAL CENTER LLE

TT-m T mawd o —am | R e 1w o L o e oA oy s 5 el f
That vemil v sl af Ho i wl s vie, il b

1505 KAPIGLAN] BLVE STC1215, HOMOLLLL HI B3014 USA

The compary s1al Fose ard cerbrecusky raz riinan dhe Shabe o Hosan o egize ec agesi wbe shallkowc a aanzss zddvss mbas Sdalz. w agent
ey 1 o il il ol it v b Blule wodeneclin nlie mos lusse eody bbb weses Diaesss e oo Bl
s The s el s venelg e evuesssalian eeagliconeaganisooe il applia b o7 Do soepares s mgolaed sgenl i lm Slale gl = gaaii

MIGHELLE HL

DR ok L (B RRTE

L. T crezlocerzss ofbwe 2ace cfbaciness oFbwe parsan In Bake OF =Seal o whikch serdoe o7 proccas a0d alher wokoe Sred doowies ds beiry
sz of OF St Ahe Crbly CRRzss med B b n b g 1N NG bo s

1585 KARIOLANI BLVD STE1215, HOMGLULL, HI SEE14 USA

Tha rame o4 aderssa cf acct erganlzer b
1355 KAPIOLANI BLYD ETE1Z15, HOMOLLULLU, HI 365514
MICHELLE HU U=

[EhI4:3:3
Business Development Program
BTz B4 2K [l
ALA MOANA HOME

PAGE 28 /29



FOFRISMTITLIT

“umer ELEAREEERED 31 Hu | EShig oo Intern=t FORM LLCA

12720155846 FA010

The perkd of durczenls iwhee oo )

E Al

m Fio® 3 Sp=Thzr bor M el > or

L “uan

D Managcr-rureg=d, anc e o nz2a1d adercsses siihz innal manags = A koo e parsgrepat e,
ared i nuislen ol iddal irair beis oo e,

T| Blziker roreged, and tee rores 2 vd addressze of dhe vbal prerbers 2 labee Inparagrapla'e!

v TEFh= qarcas and aderacaas of e InH el raregars Pt sanaane s arage-Jvseagad or
Lt 3w warras and aderazsas of tha InH el rarases FEeasensm o Marberdad egad.

1533 KAPIOLAMI BLYD STE1215, HONOLULL. HI #6314
MICHELLE |1 Lza

18R KAPIO! AN R W BTEAZTE, HOROL 1L HE96R 14
LHOMG FANG LIS

m
The mermzye of the cameang 1wheck anal:

T Zhalln> Ex lable ker the dekbs, ablgetors ard waid s chbve zomasw
[Z1 chmtibin imstn funs il kil iros win Tl o o thes air-veaey

n Zhallks iable for 21 ar 2peer od demte aigabiznz a7d [2kilties 2 the comgary o= steted bafcw. and haven sonss-ded i1aTling 1o e

v e e v e e o b e b el by v proinen

‘Yoo zrAry wreda b ponabion stk in the  aeai GJarermlimRed Lins b Sempany A2 2wz e Fase read dhe obcve dalamerke, | amasstized s

wigu it S liedns -l gavica e acel Bl e abeee slalecene an bome sl conad e om s alam acse e sl elia
15 DECEMBER 2016
figreda hw of
MICHELLC HL
L N R T

MICHELLE HU

e  Eei-=0H L - B e T b b e )

[EhI4:3:3
Business Development Program
BTz B4 2K [l
ALA MOANA HOME

PAGE 29/29



