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I H A= BRI

Contact Information of the Project Company

TN R 7528 & Hidik: 1598 LONG BEACH BLVD LONG BEACH CA 90813
£ 3 7] W 3 - WWW.USAFW.COM

B, 7l THLUSA@GMAIL.COM

It 2 77 1:626-866-6888(FANG ZHONG) 626-807-2198(MICHELLE HU)
T H W] LL T R 245 B WWW.ALAMOANA-HOME.COM

it T ] VR AT IE,

California Headquarters Office Address: 1598 LONG BEACH BLVD LONG
BEACH CA 90813

website: WWW.USAFW.COM

Email: THLUSA@GMAIL.COM

Contact: 626-866-6888(ZHONG FANG)  626-807-2198(MICHELLE HU)
More information can be found: WWW.ALAMOANA-HOME.COM
Construction drawings, permits, reports:
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1, B B i A B

1, Project introduction and investment plan:

1-1, Project Address: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814

1-2, U H BRI T 343 NMRALIT A B CONDO, 5 ANZ VAN T 3 (1 vl i
o PR 30%HIZGFIEH] B 103 S HAL CONDO, T3S 55 & 240 4~ Ffr
CONDO

1-2, the project plans a 343-unit condominium CONDO and 5 commercial shops
for retail and restaurant purposes. Provide 30% affordable housing with 103

CONDO units and market-rate housing with 240 CONDO units.

1-3, BT H .+ A "]:HAWAII OCEAN PLAZA LP
1-3, Project owner: HAWAII OCEAN PLAZA LP
R Ml % Fee vt
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1-4, 350 5 2 Je 23 w0 X ds e,
1-4, Holding Company: California Regional Center

1-5, 2 SR b Js A TR A AL

1-5, Building type: commercial and residential mixed.

1-6, - HiTHIFH:45000 ~F- 77 %5 R
1-6, Lot area: 45000 sq.ft.

1-7, L H AR 10 £3%.

1-7, Floor area ratio:10

1-8, FEIHUI i EE:400 TEJ(40 )2)
1-8, Building height: 400 feet (40 floors)

1-9, Bk 5 T FR:450,000 ~F 77 9 R
1-9, Planned building area: 450,000 square feet.

1-10, ST ELAR:2 12 5000 5564
1-10, Total investment cost: USD250 million.
R Ml % Fee vt
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1-11, MEHEY TN :3 12, 5000 J7E 4.

1-11, Total sales revenue forecast: USD350 million.

1-12, TUH Bl A :7900 75 5% <.
1-12, After-tax profit: USD79 million.

1-13, WEFETHIIEMLE, TE, SRk, DE e, TiE
B2 (Z BiE WG WWW.ALAMOANA-HOME.COM

1-13. If you need to know about project planning drawings, construction drawings,
various reports, project approval documents, For more information about the

project, please visit the website: WWW.ALAMOANA-HOME.COM

2, T H s A BN R A 5

2, Project location and surrounding environment:

2-1, i H HuhE: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814
2-2, W HZ&LLAE CONDO N, —#EE 7 b, I H 28 % 1 ALA MOANA
X R IR B, BB — PP RR/RE ., &R 3 28 BT A — K
g R (B EEEE — KRIgY)hL ALA MOANA)D , ERE 5 7080 1)
W32 A A ALA MOANA ¥

Fes M. /e VTR
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2-3, WU H A KER o #2100 1556 42-300 J3 K&/ CONDO (& A4k
XA AL XD o H AT ALA MOANA #EIX FF K i ik CONDO ~F- 3544
BT RS 1500 g/ T I5 R

2, Project location and surrounding environment:

2-1, Project Address: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814

The project is mainly residential condos, with some commercial space on the first
floor. It is located in the ALA MOANA community in Honolulu, which is the top
prime location in Honolulu.

2-2, One minute walk to Wal-Mart, 3 minutes’ walk to the world's largest semi-
open-air shopping mall, and 5 minutes’” walk to ALA MOANA beach.

2-3, Most of the high-end condos around the project are priced at more than USD1
million — USD3 million. At present, the average sales price of new buildings in the

ALA MOANA community is USD1,500 per square foot.

3, WHEMEMER:

3. Basic Information of Preliminary Planning:

3-1,—# 5 NMEITMEE AR LOBBY, #4n i 45 437, kA K4
10000 P59, —HAZ I M A ILECE TR : 25000 155 R
3-1, first floor: 5 restaurants and retail spaces, including lobby and temporary

parking spaces. Commercial area is approximately 10,000 square feet.
R Ml % Fee vt
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Parking lot and public supporting area on the first floor: 25,000 square feet.
3-2, 2 M7 BES Y 1E RS KLA:31 3T 59 R ) 1 500 M54

fir.
3-2, 2nd-7th floor: parking structure
The construction area of the parking structure is about: 310,000 square feet which

planned for 500 parking units.

3-3, 5 8 X AECE, BiE AP Jrukit. 5. A EsT
0. X AIBCE DR 5 B SR A KL 7240 7 J7 e R

3-3, 8" floor: Amenities, including sky park, Swimming Pool, Gym, Office, Activity
Center, etc. The building area is about 7240 square feet.

3-4, 55 9 ¥-40 BEFLRI T 343 ALK A B CONDO.
HA 0 45:103 AN AL 2 50E 5 B0 E ] 30%.
T b )2 240 A~ B AL FRLAL LA 70%.

3-4, 9th-40th floors: 343-unit condos CONDO.

These include 103 units of affordable housing (30%) and 240 units of Market
housing (70%). CONDO

[ER| %9237 w7
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4, BRI R ELE RS BBRRA 250K

4. Development and operating costs

The total investment cost is USD250 million

4-1, i 2016-2022 AT LA 4200 5554
4-1, 2016-2022 investment to date: USD 42 million:

4200 J3 =401 L% 1K) 2R FH B 4

Details of the initial investment of USD 42 million:

Management fee

s | SHIH e | W
No. Expense Item Amount Statements
1 T S - Hh $23 million | ESCROW 1it.3% 2300 /i
ESCROW records 23
Land cost o
million
2 W H & AR P | 36 million | B A\ 3% H.6 FF I [H].

AL, 5 T L8 AR A,
a4, A TS ORI
Expenses include, employee

wages, benefits,
commissions, employee

[ER| %9237 w7
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insurances for 6 years.

25 19 $2.1 o AR = AL 2

: million 7 B R O AR T

Operation cost
Expenses include office
rental, advertising, business
travel and entertainment and
etc.

it EIRASE A | $4 million | BT, 254 TREIT, 7K HL 15

. v, AR TR, Fel AR v 4.

Design cost
Architects, structural
engineers, electronical
design, civil engineering,
landscape, etc.

P % | $400,000 | sy

Attorney cost Condo documents

Jot i) 9 §1.2 WIRWA], TUH B

million
Consultation cost PR, project consultant
G337 7]
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7 Fhhhd a2 | $500,000
H
Report cost
8 MR P2 2% A | $2 million | Z24M S5 SRAL R 205 AR
AN T AE A S
Tenant PR,
compensation fee Compensate tenants
previously on site to early
termination of lease.
9 PRERIB S L | $900,000
s
Demolition
10 SR | $600,000 | L2058 A TR EAN
Sp (m N
Cost of i LA i L.
demolishing old All the reinforcement works
buildings of the foundation works
have been completed.
11 SHE 7k B $200,000
Site grinding fee
12 AP |0 AN AL PR
G433
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Soil Treatment

soil treatment is not required

Fee
13 C 58 AR 7 kAl | O AT 6 L
THERH
ParF of the cost of Construction has not started
basic works has
been completed
14 Jits ¥ 2% ) SEAN | $100,000
3% H
Construction
equipment
purchase and
rental costs
15 R | Slmillion | 2016 £E-2021 4F () 5 Hi =
property tax Fi Property Taxes 2016-
2021
Hit | EEEEE 5 IE CAte R R 4200 153k
Total The project has investment cost to date: USD42 million

ALA MOANA HOME WWW.ALAMOANA-HOME.COM
2015 H£-2022 S 1A 8] B AT H#H 2 28 $5% 5% 10 Rl A< 2% F B 40,

A breakdown of the costs and expenses from 2015 to 2022.
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4-2, TiH FER G AT -

4-2, Main investment costs of the project:

4-2-1, ATHHCLZHE A : 4200 HE4.
4-2-1, the initial investment cost: 42 million US dollars.

4-2-2, Jiti TEBCIH 3R I100 i34
4-2-2, Construction drawing design cost: US$1 million.

4-2-3, HFHE LVFAMIESRH:100 /5554,
4-2-3, Application fee for construction permit: USD 1,000,000.

4-2-4, ATHBUNFECESNH TR RZ 120 T4

4-2-4, development costs for city supporting amenities: about USD1.5 million.

4-2-5, BB TR 1125000 k4. (AERTEME)

IR AR T2 SR B R A] BARRAIR N T 2% 3000 33548

4-2-5, construction cost $150 million. (Hawaii union price)

If a non-union general contractor can reduce labor costs by $30 million.

4-2-6, GEEH B ARIT IR EAEE 6%-8% (2023 F1iidy)

BT AT G Bl BT SRS, SeRafl B &K, PREEREAS
It 4%, GRBEEK 1125000 73354, FEERIE 600 Jidkd, 3FEFREIAR
FAE 1800 JiE4.

F A BUHONE: B 10%LL E (2023 F1idg)

BT 8 Bl I AR, SERRA B SRS, FEEEREA S
B 6%, WIRBEK 114 5000 /33648, FREFE 900 i3, 3 FEFT EA5E
A 2700 Ji 4

4-2-6, loan interest: bank loan interest rate is 6%-8% annually (2023 market)

[ER| %9237 w7
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Since the interest is calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 4%. If the loan is US$150 million,
the annual interest will be US$6 million, and the loan interest required to be paid in
three years will be US$18 million.

Fund company loan interest: more than 10% annually (2023 market)

Since the interest is calculated in installments, the actual interest will be reduced,
and the average annual interest will not exceed 6%. If the loan is US$150 million,
the annual interest will be US$9 million, and the loan interest required to be paid in
three years will be US$27 million.

4-2-7, J M TR [A) 2 A . 80 J3 5548,
4-2-7, real estate lawyer and consultant fees: US$800,000.

4-2-8, HIT 1445000 /372 @S GTR TRE S, ARAT B0 H 40 24 =] [F) I B 1% 4T
Bt 3 F IR, P IH SERR 5 2 F T S HUE 112 9000 735
2 10%kE.

JBGKTT T EATH T LR 2%+ TR A LN AT 2%. At 4%
EHPERTERMITRAE LN T AT 700 1%

4-2-8, since 150 million is the construction loan project cost, the bank or fund
company should also package and provide three years of loan interest, so the total
amount of construction loans actually required for the project is 190 million or 200
million US dollars.

The lender requires a loan processing fee of 2% + a loan brokerage company of
2%. Total: 4%

The total loan processing fees and loan broker fees will not be less than: 7 million
US dollars.

4-2-9, IHE 500 TR
4-2-9, Project management fee: USDS5 million.
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4-2-10, =L N G R EM G50 e 2 a8 N 0 K i,
TR T EA 41000 1K 4

RN 2 E H s R T DA E S48 BT IR T B A MR 480 1% F 2238
i

4-2-10, Real estate agent's commission, in total: 10 million US dollars.
Because developers can sell affordable housing, there is no need to pay
commissions or 1% fees.

4-2-11, HEAR L5500 J13% &
4-2-11, contingency expenses: USD 5 million.

HiT I H S5 A 214 5000 13K 4

(ORGP

4200 J3+100 /3 100 J3+120 J3+1 42 5000 J3+2700 J3+80 J3+700 J3+500 /i
+1000 J5+500 J3=2 12 5000 /i34

Total: The project needs to continue to invest in of 250 million US dollars.
include:

42 million + 1 million 1 million + 1.2 million + 150 million + 28 million
+0.8Million+ 7 million + 5 million + 10 million + 5 million = 250 million US
dollars

E1HIH B A A2 14 5000 J1 4.

5, PR EAKEDE HEWANTM: 312 5000 FTE%

5, Sales revenue forecast: USD350 million.

5.
Include:

5-1, — Bk S AZEENFE L 10000 F 7735 R A5 E IR N:2000 £ 4.

[ER| %9237 w7
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5-1, 5 retail businesses on the first floor sales revenue: USD20 million.

5-2, V@ B 103 N HAL CONDO, Mg 65 T35/ S, f B RN 16695
eSS

5-2, 103 units of affordable housing, with the average price of USD 650,000 US/
unit, sales revenue: USD 66.95 million.

5-3, AN S 5 )2 240 A B4 CONDO, M 4% 110 /33 &/ 5 A IR 2
12,2640 i3 4.

5-3, 240 units of market rate housing, with the average price of USD1,100,000/ unit,
sales revenue: USD264.0 million.

Eit: BB

Total Sales revenue:

2000 J5+6695 Ji+2 12, 640 F5=3 12 5095 FiZE 4,

USD20 million +USD66.95million +USD264.00 million=USD350.95 million

Eit B ER N3 12 5095 T1E4.

Total: Total sales revenue: $350.95 million.

6, MiH: 1123 .(BIATAlE)
6, Profit:100 million. (Profit before tax)

6'1.1%\%%%['[&)\_4%\ }:&ZIKZ%%U?I‘EI
6-1, Total Sales Revenue — Total Cost = Gross Profit
USD350,950,000.00-USD250,000,000.00=USD100,950,000.00

6-2. A ANV TS BUR AN, 1% 1 21% A Fr g Bl R it 5.

6-2, The profit after business income tax, the business income tax rate is about 21%.

[ER| %9237 w7
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103821 %AV BT 8 i %=2100 J5 ML AT 15 Fi
$100,000,000.00 x 21% business income tax

Fr A543 5 1 R =B R4l Fr A58t

Net Profit After Income Tax = Gross Profit - Business Income Tax

112.-2100 Ji=7900 }i 34 .
USD100,000,000.00 - USD21,000,000.00 = USD79,000,000.00

TH B BlaAlE: 7900 J33% 45
After tax profit: USD 79 million

7, BHIFFRRER:
7, Development Schedule

7-1,2016 4 11 H-2016 4F 12 J 1EAE AU HE A Bk 73 52 FLRI FH S
7-1, November 2016-December 2016 Planning application has been submitted to the
Honolulu Department of Planning.

7-2, 2017 £E 6 HIF LYk IH R TR T
7-2, The demolition of old buildings started in June, 2016.

7-3.2017 4 1 IR AE A LT EBUGFRIETT (TOD) 35 RIS -
7-3, Submit the planning application to TOD in November, 2015 to December, 2015.

7-4,2018 £ 6 H 43 UM HLHE TOD BRI HIE A .
7-4, TOD planning application was approved in June 2018.

7-5. 2018 £ 7 AT Ua it T4t ito
7-5, Construction design drawings started in July 2018.

7-6.2018 £ 10 H A 17 BUR 13 A2 it T B 405 £

7-6, Submit the construction drawings in October 2018.
R Ml % Fee vt
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7-7.2018 F 12 H 5 it L 4L &,

7-7, Completed the examination of construction drawings in December 2018.

7-8. 2019 F 3 H H-4a WG it T Ak

7-8. Application for construction permit starts in March 2019.

7-9, 2019 4F 12 H-2022 5 2 47 IR, A CV-19 FHE DT A HIE,
It DA 45 1B T

7-9, December 2019-February 2022, because Covid-19 and construction loans have
not been applied, so the construction is suspended.

7-10.2022 4 2 3T o6 HEAE o) I BRI A, A iR R T R A
CONDO, tr B — b, & ol

7-10. In February 2022, start to apply for revised planning, delete the hotel
component in the project, change to residential condominium, keep the commercial
spaces on the first floor.

7-11, TN 2023 5 6 H-12 AEHUE A
7-11, It is predicted that the construction drawings will be revised from June to
December 2023.

7-12, TiM 2024 4 1 H-10 H HiF i T VF o] ik,
7-12, It 1s predicted that the application for construction permit approval will be from
January to October 2024.

7-13, 11X 2024 4% 12 H 4 JF L-F00 2027 4F 12 H i 1.
7-13, plan to start construction in January 2024 and project completion in December
2027.

[ER| %9237 w7
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B AT AT R
8, Market Feasibility Analysis of the Project

8-1, 1 H Hh A7

8-1, Project location

IjH BT EHN & 5 gk HONOLULU i THZK (13 6 1B ALA MOANA #E[X,
XX =2 CONDO P I 1500 368/ 75 9 R

The project located in ala Moana community, the top prime location in Honolulu,
Hawaii, the average price of luxury condo in this community is USD1,500 per square
foot.

2, R R EHE T

8-2, Target Market Group

g e A mIRANEE, BEIESMEBTEN . XX R, il
8, AyGEH(E, FAAREER 15 28T LLE] ALA MOANA [ figE. &
% 5 43P R 5 OKH) ALA MOANA W)ty 355 IE R 5 R T DL 45 B R
A& AR E R

The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA
MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.

8-3, ALA MOANA H[XHid 90% [ T & I H 248 56 B 5 A 5 i ik 255
ALA MOANA SKY i H % M uli: www.skyalamoana.com

8-3, More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:
www.skyalamoana.com.

8-4, 10 H /4% 5 fir:

[ER| %9237 w7
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8-4, project price positioning:

FGETE] I WUH 0k s R PRI B AR EALAE 1300 KA/ P T
F R

T £ 2 RS

—/N P55 650 15 5 A BEOTA% 90 IR e A

PIAN D5 11321 900 ~F 5 9 R AR B A% 120 336 A

Zerid i

— IR 650 P S RGBT BENTE 55 1k A

P55 [R1 125 900 ~1J5 9 RAH & i 65 1Sk /2 A

The average selling price is positioned at around USD1,300 per square foot.

The main types of market rate unit include:

One-bedroom average 650 square feet, and the sales price is about USD900,000.
Two-bedroom average 900 square feet, and the sale price is about USD1.2 million.
Affordable Housing Prices:

One-bedroom average 650 square feet, and the sales price is about USD550,000.
Two-bedroom average 900 square feet, and the sale price is about USD650,000.

8-5, Wi H Jil 14 XI55 R i ks 2%

T H PrAE L X 38 ALA MOANA 1EFETT 37 H 8 BT R i Bk A 48 B A i~ 1
HEL 1500 S8/ 7 J5 J .

B 2 2 I E oK s = 4 B M il - WW W ZILLOW.COM

=% ik

8-5, Reference for housing prices in the surrounding areas:

In the area where the project is located the average sales price is more than
USD1,500 per square foot.

SKY ALA MOANA Project CONDO price:https://skyalamoana.com/availability/
AZURE ALA MOANA: https://www.azurealamoana.com/pricing-availability/

Or refer to the: WWW.ZILLOW.COM

[ER| %9237 w7
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9, FEFUHTAK LB 73 Hr:

9, Analysis of construction loan ratio:

9-1, @H G 2103w CEFUI A E+T LR AD

FEITH BN 3125000 T334 57%. 1 L.

9-1, construction loan of US$200 million (construction costs + interest + handling
fees)

It is 57% of the project sales revenue of US$350 million.

9-2, I 21036 e (EFIR A E+TEAAD

AT H SR BT 2 14, 5000 J53E 41 80% 1 L A5

BAT SN,

9-2, construction loan of US$200 million (construction costs + interest + handling
fees

It is)80% of the total investment amount of the project of US$250 million.

No loan risk.

10, A BT 75 3

10. Financing method:

10-1, EB-5 ##EMRME: & T 2016 42018 FFRAlTE T 2500 /i £ 4.
10-1, EB-5 investment immigration: USD25 million has been raised from 2016 to
2018.

10-2, & 2024 FEFE3h EB-5 @b, HRIEkTE 3000 534
10-2. It is planned to restart EB-5 financing in 2024 for USD30 million.

10-3, H:EA A B RRAEGTREL ST 114 5000 /3366, HRTEA IEX TR
W ROy SR DTaR A B3RS il LV AT e HE

[ER| %9237 w7
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10-3, The fund company intends to provide loan of USD 150 million. There is
currently no formal loan agreement, as construction loans require construction
permit approval.

10-4, H B FEUT AR AEIH 2R @ s vk, B ECURATZERIH 5 =
C TR 50%, BrLAH BT &A STt g IE il . HEF TS S
WA B

10-4, Bank of Hawaii intends to provide construction loans for the project. The
Bank of Hawaii requires that more than 50% pre-sale, so there is currently no
formal agreement. But there is loan meeting memorandum.

10-5,  HEARR RSB AR5 7 Al 5 o

10-5, Other non-immigrant investors equity investment financing.

11, TE AT AR A 7 X0 A 8 10N U4 EB-5 B % K X 35
Hhats 924 HEAEUEFH A

11. The articles of project company and regional center, 924 approval
certificate of the EB-5 investment immigration regional center are as
attached, regional center has submitted the 956 approval application:

[ER| %9237 w7
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Hawaii Ocean Plaza LP Article

wmew ELEESSHEL 31 Hu | ICES 2L Internet FORM LP-1 4220 b 422

I=reenw Hm A R F e RE Y 7040
S1AITECF FANA

JEFARTHMENT QF SOMMERCE AND CONEUMER ASFAIRS

Buzliks e Rig eiraban Divlalon
TILOD_05M9°5019 1425 AR Fa Mt L ounl
Businass Ramsiraticn Daigian Sl ling Addrryy: P Sow @0 lanalan byeaii 5510
[FP1 OF COMMFRLF ANM Hasnz Mo UL a0 G2
GONSUMER AFFRIRS 7
Flake ol Fawaii

LERTIFICATE OF LIMITED PARTMERSHIP
B R | sl

L e e

Fi FAEF TVRE SR SRIRT E:

Tl B AT IR

The crdesiged. brivg 475 poas of famirg a lim bed serresap beerky ety ©ocsseeaner wohbse wovisisns o Shopoer J260C awai Dedissd
EE U ERSLLCR

1 Tha Farwsshla boa L= ana)

E Diomesdic L mites Patnzrship (kamz rrusl sontain: Limiess Pa=nzrshipcr P, 27 LP:
L Domestic L mitec Lzl dnted arkse gFis  Hame rMuzcosta e 2nted Dakity Limced DVaiers e Ll 1 o

e

2. Th2 name o 25 partrez shis kel 22

HAWAI OCEAN PLAZA LP

3. Ihz mrailng acdress o1z ine=d parnzrchias 11l pans pal chzc:

=]
=] 1585 KAPNILANI BELWD, STE1216, HONOQLULY, H $6814 LS5A
==
= .
- £, =achirilec pedncrzhip S1al conhinuzus s mamban az ks reg slercd sflce e 2oons of the satnershie,
=24
o
'J;_‘ S The EAFAacahle 36 D hava ane canBaz esintaln e Sata ol Hatal i Fagiherad acart e s el Faok i BLaFwes il s In iz Sema T
[ R maw 2z an rdredual whe resder i ke £ comeac znies o a ke gnoe Ty avthc wec wetarsad busrets ntams Slale,
(=]
7 The qamead sz o courlry ©F renrseatian, fornaico srorganizme o ifappliebes o the pamarrching regdzeed age T in 117 i of
Haual s
ZHONG FANG

e e A -t L R

b Thes sl e gl Ue ce ol Lopdnge: of e paein Slals ol =asmi cocahids serdss of peczas e ol ek ard anesels by
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Advantage American Hawaii Regional Center LLC, 1-924 Application

L5 Depariment of Homdand Secwriy:
Ui . SECES

Tvestar
131 M Street, NE, Mailstop 1233
Washinemn DIC 20529

U.5. Citizenship
aud Linuigrdtic
Services

Date: May 28, 2015

Ms. Juba Young-hee Park

Advantage Amenca Hawaii Regional Center, LLC
489 5" Ave, 12" Floor

New York, NY 10017

Application: Form I-924, Application for Regional Center under the Inmmigrant Investor Pilot
Program
Applicant(s): Advantage America Hawan Regional Center, 11.C

Advantape Amenca Hawan Regional Center, 11.C
RCW1502352568 / ID1502352568

Thes notice 15 in reference to the Form [-924, Apphication for Begponal Center Under the Imrmsrant
Investor Pilot Program that was filed by the applicant with the U.5. Citizenship and Immigration Services
(“USCIS™) on 1/2372015. The Form I-924 application was filed to request approval of mitial regional
center designation under the Invmizrant Investor Program. The Inmuigrant Investor Program was
established under § 510 of the Diepartment of Commerce, Tustice and State, the Todiciary, and Related
Apencies Appropriations Act of 1993 (Pub. L. 102-395, Oet. 6, 1992, 106 Stat. 1874).

L Executive Summary of Adjudication

Effective the date of this notice, T'SCIS approves the Form 1-924 request to desiznate Advantage Amenca
Hawan Regional Center, LLC (“AAHIRC™) as a qualifying parhcipant in the Inom grant Imvestor
Program

I Resional C. Desi o

USCIS approves the applicant’s request to focus, promote economuc growth, and offer capital investment
opportumties in the following peozraphic area and mdnstry caterones:

L AT PRI
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Advantage Amenca Hawaii Regional Center, L1.C
ID 1502352568

RCW 1502152568

Page 2

A. Geographic Area

State Counties/Cities

Hawvaii Conaty

Hawan City and Conaty of Honclulu

Mani Connty

Kalawao Connry

Kaua'i County

B. Indusiry Categories'

NAICS Industry Name

2362 MNonresidential Bulding Constmetion

4232 Frornimire and Home Furnishing Marchant Wholesaler

FEET] Professional and Commescial E qupment and Supphies Merchant Wholesles

4236 Household Appliances and Electrical and Electronic Goods Merchant
Wholesaler

T211 Traveler Accommodations

III. Job Creation

USCIS approves the geographic area and industry categories noted above based oo the economic impact
analysis presented and reviewed in conjunction with the adjudication of this regional center proposal.

Thus hypothetical project does not have the factual details necessary to be in comphance with the
requirements described 1n Matter of Ho, 22 I&M Dec. 206 (Assoc. Comm'r 1998), and therefore,
USCIS’s approval of the hypothetical job creation estmates presented in the Form 1-924 will not be
accorded deference and may not be relied upon by an individuzl imvestor when filing the Form I-526.
The busmess plan and job creahion estimates will recerve a de nove review by USCIS when an individual
investor files Form I-526. Onece an actual project is adjudicated upen the filng of the initial Form [-526,
USCIS will grve deference to subsequent Forms I-526 when the critical assumptions remain materially
unchanged from the inthally-approved Form [-526.

When filing Form I-526, it will be the respensibility of the indridual investor to submit a comprehencive,
detatled and credible business plan, showmg by a preponderance of the evidence that hus or her
imvestment in the pew commercial enterprise will create not fewer than 10 full-time positions. If pror to
filing a form I-§29, the job creation estimated in the business plan submitted by the indmidual ivestor
matenally changes or will not be realized, then 1f wall be the responsiblity of the EB-5 mvestor fo notfy
USCIS of an apreed upon methodolozy to allocate job ereation among ehmbls mvestors.

' USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adfudication Policy,” dated May 30,
2013, stating that formal smendments to the regional center desipnation are no longer required when a regional
center changes its industries of foous or geographic boundaries. A regionsl center may still elect to pursne a formal
amendment by filing Form I-924 if it seeks certainty in advance that changes in the industries or the geographic
areawill be perntissible prior to filing Form I-52§ petitions.
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Advantage America Hawaii Regional Center, L1.C
ID 1502352568

RCW 1502352568

Pape 3

IV. Gauidelines for Filing Form I-526 Petitions
Each individual petition, in order to demonstrate that 1t 15 affiliated with the Advantage America Hawan
Regional Center, LLC, in conjunction with addressing all the requirements for an individual immigrant
investor petition, shall also contam the followmg:

1. A copy of this repmional center approval notice and designation letter including all subsaquent
amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creabion methodology required at & CFR. §
2046 (W4 1) and shows kow the capital investment by an individual immprant investor will
create not fewer than fen (10) indirect jobs for each Immiprant investor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the
factual details necessary to be in compliance with the requirements described m Matter of Ho, 22
I&N Dec. 206 (Assoc. Comm’r 1998).

4. Legally executed orgamzational documents of the commermal enferprise.

Note: The project reviewed with this Form I-924 application is a hypothefical project. Orgamzational and
transactional decuments associated with the new commercial enterprize (MCE) submitted with this Form

1-924 have not been reviewed to determmne comphance with program requirements since these documents
will recerve de novo review in subsequent filings (& g . an amended Form [-924 application with a Form I-
526 exemplar or the first Form I-526 petition filed by an investor under the regional center project).

V. Desiguee’s Responsibilities in the ations of the ional Center

As provided in 8 CFR § 204.6 (m){5), to ensure that the regional center continues to meet the
requirements of section 6§10{a) of the Appropriations Act, a regional center must provide USCIS wth
updated information to demonstrate the regional cenfer is contimuing to promote economic growth,
mproved regional productmaty, job creaton, and mereased domestic caprfal mvestment in the approved
geographic area.  Such information mmst be submmitted to USCIS on an annual basis or as otherwse
requested by USCIS. The applicant mmst monitor all mvestment activities under the sponsorship of the
regional center and to mainfam records in order to provide the information required on the Form 19244
Supplement to Form [-924. Form I-924 A Supplement fo Form I-924 Application is available in the
“Forms" section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for paricipation in the Inmmigrant Investor Program as of
September 30™ of a calendar year are required to file Form 1-924A Supplement in that vear. The FormI-
9244 Supplement with the required supporting documentation must be filed on or before December 29%
of the same calendar year.

The failure to timely file a Form I-924.A Supplement for each fiscal vear in which the regional center has
been designated for parbicipation m the Immm grant Investor Program will result mn the 1ssuance of an infent
to terminate the participation of the regional center in the Inomiprant Investor Program, which may
ultimately result in the termination of the designation of the regional center.
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Advantage Amenica Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 4

The regional center designation is non-transferable.

VI. Legal Notice

Ths approval and designation of a Regional Cenfer under the Imimmgrant Investor Program dees not
constriute or imply an endorsement or recommendation by USCIS, the Umted States Government or any
instrumentality thereof, of the investment opportunities, projects or other business activities related fo or
undertaken by such Regional Center. Except as expressly set forth in this approval and designation,
USCIS has not reviewed any information provided in connection with or otherwise related to the
Regional Center for compliance with relevant securthes laws or any other laws unrelated to elimbihty for
desipnation as a Regional Center. Accordmgly USCIS makes no determination or representation
whatsoever regarding the comphance of either the Regional Center or associated New Commercial
Enterprises with such laws.

Each Regional Center designated by USCIS mmst monitor and oversee all mvestment offerings and
activities associated with, through or under the sponsorship of the Regional Center. The farhwe of an
associated New Commercial Enterprise to comply with all laws and regulations related to such imvestment
offerings and activities may result in the issuance by USCIS of a notice of intent to terminate the Regional
Center designation.

If the apphcant has any queshons concermng the regional center designation under the Inmigrant

Investor Program, please contact the USCIS by email at
USCIS. 1 restor] (FEuseis dhs gov.

Simneerely,

M.l blonen
Micholas Colucea

Chief, Immigrant Investor Program

o Hinyue Li
Law Offices of Julia Park 11.C
489 5th Ave_ 12th Floor
New York, NY 10017
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