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Contact Information of the Project Company

T s B oy = #ikik: 1598 LONG BEACH BLVD LONG BEACH CA 90813
£ [ 7] Nt WWW. USAFW.COM

HL i THLUSA@GMAIL.COM

It £ 77 14:626-807-2198 MICHELLE HU

T H W3k A] DL T AR B 2245 B WWW.ALAMOANA-HOME.COM

it T P,V TR R

California Headquarters Office Address: 1598 LONG BEACH BLVD LONG
BEACH CA 90813

website: WWW.USAFW.COM

Email: THLUSA@GMAIL.COM

Contact: 626-807-2198 MICHELLE HU

More information can be found: WWW.ALAMOANA-HOME.COM
Construction drawings, permits, reports:
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1, B H i AR 7R

1, Project introduction and investment plan:

1-1, THEAREE:

2016 -2019 FEALRIFLHAE, HITIUH Z AR ZE 9 /Z-16 A 175 4> R B0
JE. CV-19 J5 A E RAME, ALk, 20224 4 A4 EHHEsom L] Mk 1 i
JE f&8Ch CONDO.

BZWMAGE, EXEME: WWW.ALAMOANA-HOME.COM

2023 4 5 — I HME SO

HRTRIE SRR TSR IR & AR AT 4 s ALE, DRI B 10T H A1 A\
W S 0N ) SRS /b T H N RO S A, FRATTR I R 2
Fra BRSNS EE, A 2GS b . 1EeUa R 4L 450
A~ 5147 CONDO.

Hp . 70%M&GrE b, 30% M Ttk sz .

BEUE IR, ERFE AT, BRGNS, A5 A b it e, B
HEIFE M E KRR, —REVEHE EiiE, HFE%E 3 AN H b
4 0 56 BT

1-1, Basic information of the project:

Planning approval from 2016 to 2019, due to the planning of a hotel with 175
rooms on the 9th to 16th floors before the project. After CV-19, the operation of
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the hotel industry is difficult. Therefore, in April 2022, the plan was revised, the
hotel was deleted, and it was changed to CONDO.

For more project information, please visit the website: WWW.ALAMOANA -
HOME.COM

The plan will be revised for the second time in 2023:

Reasons for re-planning: As the Federal Reserve Bank of the United States raised
Interest rates, the number of buyers of high-end apartments purchased by
foreigners in the Hawaii project decreased. The project was called by the Hawaii
government. We planned the project to be more in line with the middle-income
families in Hawaii and affordable. Applicable room. The revised planning provides
450 units of CONDO.

These include: 70% affordable housing, 30% market price housing.

The revised plan is more in line with the market and has no investment risk. After
the approval of the affordable housing plan, it will be sold to qualified local
residents in Hawaii. After the general affordable housing is listed, it only takes 3
months to complete the pre-sale.
1-2 T H #uhik: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814
1-2, Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814
1-3, Wi H AWk = BRG] 3y X AR i g o el B RIS T H 44850
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1-3, Project Name: HAWAII OCEAN PLAZA AKA Ala Moana Home
(name change due to redesign of planning)

1-4, W H k3= A w]):HAWAII OCEAN PLAZA LP

1-4, Project owner: HAWAII OCEAN PLAZA LP

1-5,700 H I A =] g XAl

1-5, Holding Company: California Regional Center

1-6, UiH EB-5 #H R X+, EB-5TiHA1EIKIEAF: Advantage

America Hawaii Regional Center, LLC

1-6, cooperate company: Advantage America Hawaii Regional Center, LLC

1-7 32 ra b AR A

1-7, Building type: commercial and residential mixed.

1-8, L3 I FH:45000 ~F- 75 9% .

1-8, Lot area: 45000 sqft.

1-9, I A AR 10 1.

1-9, Floor area ratio:10

1-10, EHTH 2400 95 (40 )2)

1-10, Building height: 400 feet (40 floors)

1-11, A BT #:450,000 ~F 77 5 R

1-11, Planned building area: 450,000 square feet.

1-12, B HE A2 12, 2000 J5 3K 4.

1-12, Total investment cost: USD220 million.
BRI MV RETT X
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1-13, S E NI :3 12 2000 534

1-13, Total sales revenue forecast: USD320 million.
1-14, T H BiJa FiE:7900 735545

1-14, After-tax profit: USD79 million.

1-15, I H H AR KA BT AR BE T4

1-15, Investment and development schedule:

2, WH T EIAERRIBAER FroE A ERL N 4

2. Introduction of past and present planning approvals and all permit

approvals for the project:
2-1, 2016 ML b, I 4h FR R AT st .
2-1, Purchased land in 2016, began to apply for planning and design construction

drawings.

2-2, 2019 S FLKIALHE, DRI T, IS, 22 3 CONDO.

2-2, planning approval in 2019, planning commercial, hotel, apartment CONDO.
2-3, 2020 %-2021 Ky Covid-19 T H A BEE, H I i S HTHOAN R 5% b
2-3, 2020-2021 Due to the lack of progress of the Covid-19 project, applying for

construction loans and financing.
2-4, 2022 AR I AT AR, 4= B4 5% 2 B CONDO. IR B — #6875 7
Vb
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2-4. In 2022, the plan will be revised, the hotel plan will be deleted, and all
apartments will be invested in CONDO. Part of the business on the first floor will

be reserved.
2-5, 2023 FE5E IR HORE, B 450 AN FEAL 2y B CONDO.

Hr, 7002 EHER G, 30% it sz .

2-5, the second revision of the plan in 2023, after the revision, 450 units of

apartments are planned.

Among them: 70% affordable housing, 30% market price housing.

2-6, FEFT ALK ) K .

A, T 2023 4 12 H 4RI

B, il 2024 4F 3 ATl &4 %AF TOD b,  CGRAE— & Ll & 55 dE
B, SCHFF 10 5 AT H )

C, itk 2024 ££ 8 A H#HLHER TVFATHE, A5 5 FJT T
D, 11X 2027 4 8 H & k.
E, Tl 2027 4 12 At e NJE VAT, ELB= A 5

2-6, Replanned timetable:
A, Projected planning approval in December 2023.
(R33!
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B, Prediction of conditional TOD approval by City Council in March 2024.
(Provide a certain proportion of affordable housing and support projects with a 10-

fold high floor area ratio)

C, Itis planned to approve the construction permit in August 2024, and then start

construction immediately.
D, It is planned to be completed in August 2027.

E, predicting that the residence permit will be approved in December 2027, and the

proportion of property rights will be traded.
3, T H M3 A7 B A L3RR

i H #bdik: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

T H A& A2 8 CONDO =, —#EER 7 ol JUH A A 1 ALA MOANA £ [X
IR E B, EM— e RIRH, £ 3 e RIS — KRR
REVIEP R Cy CHBEREE— R+t ALA MOANA) , JE 5 -4 fikid
o3 AT ALA MOANA M. T H JH 1 KR #R 2 id 100 7355 4-300 3564
HImi2% CONDO (g NAEX AT AtIX) o HET ALA MOANA 4 X%
FE BT A CONDO 345 & i 1500 Se/ 1 5 9 .

3, Project location and surrounding environment:

Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814
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The project is mainly residential condos, with some commercial space on the first
floor. It is located in the ALA MOANA community in Honolulu, which is the top
prime location in Honolulu.

One minute walk to Wal-Mart, 3 minutes’ walk to the world's largest semi-open-air
shopping mall, and 5 minutes’ walk to ALA MOANA beach.

Most of the high-end condos around the project are priced at more than USD1
million — USD3 million. At present, the average sales price of new buildings in the
ALA MOANA community is USD1,500 per square foot.

4, BB E ARG R

4. NEW Basic Information of Preliminary Planning:

4-1,— % 5 MREITMZE N AT LOBBY, Ha Ik E 4. mlkmmf K4
10000 77 5 .
4-1, first floor: 5 restaurants and retail spaces, including lobby and temporary

parking spaces. Commercial area is approximately 10,000 square feet.

4-2. 2 B9 MR Y. 1A KRL1:30 /3T 59 . &I T 500 M5
AL

4-2. The parking lot on the 2nd floor to the 9th floor: The construction area of the
parking lot is about 300,000 square feet. 500 parking spaces are planned.
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4-3. 3 10 X ALEE, G ei . ukit. E5 5. A E D)
g, $EIX AL ED e R 2SR KZ) 8000 7R, FE 10 N
7. CONDO.

4-3, Community public facilities on the 10th floor, including: sky garden, swimming
pool, gym, office, activity center, etc. The construction area of the public supporting
function houses in the community is about 8,000 square feet. Including 10 units
CONDO.

4-4, 510 BE-43 BRI T 450 ALY 2 ) CONDO.

Horp 0 45:315 N B I 2 5 id H o5, 56 B A3 709%.

i b5 . 135 A HLhr A7 L 1) 309%.

4-4, 450 units of apartments CONDO are planned on the 10th floor to the 43rd floor.
Including: 315 units of affordable housing, 70% of the units.

There are 135 units of houses at the market price. The unit ratio is 30%.

5, TiHETHCLBER A

5. The cost of the investment in the early stage of the project:
5-1, AU BERAS: 4400 /1354

5-2, BN 2016 £F-2022 4.

4-1, initial investment cost: 44 million US dollars.

4-2. Investment cost time: 2016-2022
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4400 J3 % FI R MBI 40:

The detail of investment to date

2015 FF-2022 3 1] i) H B O 2 558 i) Rl A BR 4.

A breakdown of the costs and expenses from 2015 to 2022,

TR HHABHE idaikoe Bi B

No. Expense Item Amount Statements

1 ESCROW id > 2300 /i
WL $23 million ESCROW records 23 million
Land cost

2 B A1 BN 9% FH .6 AF I ). 3 A

T H & PN 2R $6 million

EAPA G O I o 12 B S 1 o
AR

Management fee )
Expenses include, employee
wages, benefits, commissions,
employee insurances for 6 years.
(R33!
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ZE 2 i ZHeE N rERERER BT
s FHRERSE BHER.
Operation cost s2.1million | = HEIRI AT
Expenses include office rental,
advertising, business travel and
entertainment and etc.
weit 11BN 9 AU, S5 Ry AW, K AT,
i = ML A
$6 million TARTAE, el Ak e it-4%.
. Architects, structural engineers,
Design cost : : .
electronical design, civil
engineering, landscape, etc.
[ = A i 2 b 73,
Condo documents
Attorney cost $400,000
Jasi [ 3% PR ], I H ]
Consultation cost $1.2 million | PR, project consultant
(R33!
Business Development Program
CETE AP A

ALA MOANA HOME

PAGE 14 / 39




7 ik SN g
Report cost $500,000
8 B A 2 $2 million B R KA B 28 N R R AR
B
Tenant ) '
compensation fee Compensate tenants previously on
site to early termination of lease.
9 PRI S T2 | $900,000
Demolition
10 I I o H $600,000 CL 48 58 B AR Al TR A AN A T
S L.
Cost of demolishing e
old buildings All the reinforcement works of the
foundation works have been
completed.
11 ST 37 1 B $200,000
Site grinding fee
12 3 b B B 0 N E = s
Soil Treatment Fee soil treatment is not required
(R33!
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13

58 S o 2l T | O WA T a e L
2%
Part of the cost of

basic works has been
completed

Construction has not started

14

it T ¥ % i SEATAH | $100,000
S

Construction
equipment purchase
and rental costs

15

- Hb 5l PR R $1million 2016 4F-2021 4F 1 5 Hb 7= Fi

Wt Property Taxes 2016-2021
property tax

Total

BRI W H C 246 9% B WL BT 4400 J5364
The project has investment cost to date: USD44 million
ALA MOANA HOME WWW.ALAMOANA-HOME.COM

2015 F-2022 4F 1A 1] i) B 1 O 22 558 55 1R A 2 R BH 4.

A breakdown of the costs and expenses from 2015 to 2022.
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6, T HIEFTELSERERIA 2023 FF-2027 4£.

6. The project now needs to continue to invest in the cost of 2023-2027.
TEMSERHE 212 0550 FE4.
HHARE:

Fees include:

6-1, Il H HH A4t T A T B B 400 534

6-1, Project re-planning includes the cost of construction drawing design team: 4
million US dollars.

6-2, FIE i L VFATHIE 2R 50 /1364

6-2, Application fee for construction permit: USD 500,000.

6-3, SIATTTBUMNECE 2 T A& 9 R4 150 T3 36 4.

6-3, development costs for city supporting amenities: about USD1.5 million.

6-4, K TFEMFR 1125000 /isk4g. (HBEETESME)

6-4, the total construction cost is 150 million US dollars. (Hawaii union price)
6-5, PIHAE: BRI IRERAE, BEERAT IR R FEE 8%.
WRIE S AR PORF S F LTI 10%, T8, 2 W5e s TR
TIP3 Be kR B SOZAE S 6% . “FIRH4E TR 2L 900 5 £ & TR .
PG TR B 3AEN ], STHBURAIE: 2700 J K4

6-5. Loan interest: the annual interest on the loan of the fund company, and the
annual interest on the loan of the Bank of Hawalii is 8%.

If the loan interest of the fund company needs 10% annually, due to the installment
payment, the progress of the project will be completed in installments. It is predicted
that the average loan interest should be 6% per annum. The average annual loan
interest is 9 million US dollars.

The construction loan only takes 3 years, and the total loan interest: 27 million US
dollars.

5-6, DYk BT T2 2 FH B 4 0w B ARAT IBGRT 7 22 2%, DRk it ia) 24 w] (DK
220 F]) 2%FRA TR LA IR 4% 1SR BT T4 2 H:
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K77 % 600 J7 36, Tk T2 2 .

6-6, Loan financing fee The fund company or bank lender needs 2%, and the loan
consultant company (loan brokerage company) 2%. We can calculate the loan fee
according to 4%:

About 6 million U.S. dollars is needed, and the loan processing fee.

6-7, Wi H & 9% HI:500 134

6-7, Project management fee: USD5 million.

6-8, Mo AN 2% H . 100 /5364

6-8, Attorney fees and consultant fees: US$1 million

6-9, L&l NP -

ZUrEHBEHTIESESHE, RTEE 1%NHE.
AN T E 4% L. FHHEA ST 3%.

T H SAE RN : 312 5000 5354

it BREENS: K4 850 i34,

6-9, REALTOR'S FEES:

Affordable housing is very easy to sell, requiring only a 1% deposit.
The market price requires a 4% deposit. The average holding gold will not exceed
3%.

Total project sales revenue: 350 million US dollars.

Total: Housing sales capital: about 8 million US dollars.

6-10, TiH LHbp5H B PR RRE 30 Tk

T 2020 4£-2027 47 E 250 J13£ 4

6-10, project land and real estate tax: an average of 300,000 US dollars per year.
It is predicted that 2.5 million US dollars will be needed from 2020 to 2027.

Bt TR A TEAS .

400 J7+50 J7+150 Jj+1 42 5000 J5+2700 J3+600 J3+500 J3+100 J3+850 J5+250
Ji=2 12,0600 JiE4,

(R33!
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Realitn: T EA R A 112 9000 i34, AR Z 2 F 2 5 5E &
WERA KA.

Special reminder: Direct investment costs are required: 190 million US dollars,
because many costs are incurred after the sale is completed in the later stage.

6-11, i H Ay HAF R A+ I B 4k 24558 A = 5% B8 A
4400 Jj3E4:+2 12,0600 J3E4:=2 12, 5000 Ji £ 4.

6-12, WiH R FEEREN A 1129000 /734
WS

6-12-1, Wit #H: 400 fik4&.

6-12-2, HIGEHE LY rESRAH: 50 i34 .
6-12-3, TEUNBCESRH: 150 /igk4.
6-12-4, FEFHTAFH: 1145000 /iE 4
6-12-5, TEEHCHIE: 2700 JiZE4:.

6-12-6, TXEKTFLLFH: 600 fik4.

6-12-7, RNk 2R : 100 JigE4,

6-13, EIFITHFEHIE 21054,
PR 9 i BTk e B B4 A B AN DT T8 2 A

it WHBRBERA: 2125000 FiEs&.

7, TiEHMSBATN: 312 7000 ik,

7, Sales revenue forecast: USD350 million.

7-1, — 1% 5 DAL 10000 F 7 95 R B8 IN 2000 HE 4.
7-1, 5 retail businesses on the first floor sales revenue: USD20 million.
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7-2, ZUFIEH 55 315 AN H 4L CONDO, P41 #% 60 3364/ HAr, a5 U1 12
9000 734

TAE AL #: 35 73-40 T334

— AR 55 J5-60 JigE 4.

PR 5 (R FRLALSF-38) . 65 J5-70 J5 364,

=PRI EALF 1Y) 85 i34

7-2, 315 units of affordable housing, with the average price of USD184,200,000 US/
unit, sales revenue: USD184.20 million.

Average price per studio unit: USD 350,000-400,000.

An average room unit: 550,000-600,000 US dollars.

Average price for a two-bedroom unit: $650,000-700,000.

Average for a three-bedroom unit: $850,000.

7-3, s 5 & 135 N Hf. CONDO, ~“F#) % 110 J5 35 &/ 5aAr A B N1
12, 6000 Ji % 4.

TAEERABAF IR 45 J7-50 FiE4.

— AN ) B 90 J3-100 i E 4.

A 55 1B B 120 /5-140 Jise4.

=R AT 180 T4

7-3, 135 units of market rate housing, with the average price of USD1,100,000/ unit,
sales revenue: USD145.20 million.

Average price per studio unit: USD 450,000-500,000.

An average room unit: 900,000-1 million US dollars.

Average price for a two-bedroom unit: $1.2 million to $1.4 million.
Three-bedroom unit average: $1.8 million.

1t BB
Total Sales revenue:
2000 J3+1 12 9000 Ji+1 12 6000 }3=3 17, 7000 }i3£4 .
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USD20 million +USD190 million +USD160 million=USD370 million

At BB 312 7000 4.

Total: Total sales revenue: $370 million.

8, Fi: 1.242%& (BiniAliE)
Profit:120 million. (Profit before tax)

8-1. EEHEWRN- S A=FF]IH

312, 7000 J3 3 4:- AT AR 2 12,5000 J3 35 4:=1 14, 2000 J1 % 4.
H BT SR RTFE: 112 2000 534

8-1, Total Sales Revenue — Total Cost = Gross Profit
USD370,000,000.00-USD250,000,000.00=USD120,000,000.00
Profit before income tax of the project: US$120 million.

8-2. SCATARMEE S BLE FIE, 2 21% 0 rfa Rl i .

8-2, The profit after business income tax, the business income tax rate is about 21%.
1 12, 2000 3 4 >R1% AV #3422 =2520 J3 MV S8 .

$ 120,000,000.00 %<21% business income tax

FIr A9 A5 J 1 R =B 3 - Al Bir A5 B

Net Profit After Income Tax = Gross Profit - Business Income Tax

112, 2000 73-2520 J5=9480 Ji 4.

USD120,000,000.00 - USD25,200,000.00 = USD94,900,000.00

T H S Bl EFIIE: 9480 ikE.
After tax profit:USD 948 million

9, JiHIFRISMER:

9, Development Schedule
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9-1, 2016 4 11 H-2016 4F 12 JJ 1EAE [a) 48 B Ll K18 36 5 LA H .
9-1, November 2016-December 2016 Planning application has been submitted to the

Honolulu Department of Planning.
9-2, 2017 4% 6 H T LikExIH @Y LA L.
9-2, The demolition of old buildings started in June, 2016.

9-3. 2017 4 1 HIEFFAEAE L i BURF LRI (TOD) 1622 ALk Hi i .
9-3, Submit the planning application to TOD in November, 2015 to December, 2015.

9-4, 2018 £ 6 J {5 M BUMFHiL#E TOD LK FHFREFY
9-4, TOD planning application was approved in June 2018.

9-5. 2018 4 7 H Tt LA it .
9-5, Construction design drawings started in July 2018.

9-6. 2018 4 10 H [n] 17 BURF 12 52 it T Kl 40 A
9-6, Submit the construction drawings in October 2018.

9-7. 2018 4F 12 F 58 it T 4R 7
9-7, Completed the examination of construction drawings in December 2018.

9-8. 2019 4 3 H U H g e TV Al ik .

9-8. Application for construction permit starts in March 2019.

9-9, 2019 4 12 -2022 4 2 H 45 1ERE Ky CV-19 MESIBT 0 AT FHE,
FIt LT I 45 1t T

9-9, December 2019-February 2022, because Covid-19 and construction loans have
not been applied, so the construction is suspended.
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9-10. 2022 = 2 H 43 146 BB ORI, BRI H o B9 IS, 2 v T K A H
CONDO, fr B — & M, 2 SO .

9-10. In February 2022, start to apply for revised planning, delete the hotel
component in the project, change to residential condominium, keep the commercial
spaces on the first floor.

9-11, T 2023 4 12 H fir MK AL HE .

9-11, planning approval December 2023 forecast

9-12, T 2024 4 3 HAn il x4 1F TOD fit#E.  (FRAt—E Ll &bt
W g, SCRF 10 s S AR H D

9-12, it is predicted that the city council will have conditional TOD approval in

March 2024. (Provide a certain proportion of affordable housing and support

projects with a 10-fold high floor area ratio)

9-13, it¥ 2024 7 8 H ittt LYF Ak, A5 5% EJF L.
0-13, it is planned to approve the construction permit in August 2024, and then
start construction immediately.

9-14, %I 2027 4 8 H &K
9-14, it is planned to be completed in August 2027.

9-15, WM 2027 4F 12 H -k NJBVERTIE,  Hl =3 )
0-15, it is predicted that the residence permit will be approved in December 2027,
and the proportion of property rights will be traded.

10, Wi H /AT
10, Market Feasibility Analysis of the Project
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10-1, T H M ¥ A7 &

10-1, Project location

T B T E Hh 2 5 s 3R HONOLULU f T &L ¥ 3 4 1B ALA MOANA #E[X,
XA X EZ CONDO - #4/4& 1500 3 <5/~F- 77 55 R

The project located in ala Moana community, the top prime location in Honolulu,
Hawaii, the average price of luxury condo in this community is USD1,500 per square
foot.

10-2, )= F 2 H T

10-2, Target Market Group

kg A AR, AFEANERE N . B eI R, 3ZET7
i, AEVETTE, EAMEER 15 7080 A LL2] ALA MOANA A [ AiEME. &
#% 5 70 B 25 K ALA MOANA gt e G550 H b5 RAT LS 45 B B3R
MFF & 2RI R R

The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA
MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.

10-3, ALA MOANA #:IX i1 90% HIHT T A Wi H & 58 & i Btk =%
ALA MOANA SKY i H #4545 3k : www.skyalamoana.com

10-3, More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:
www.skyalamoana.com.

10-4, 75 H 4 # %€ £ir:
10-4, project price positioning:
A, TN 5 R R E N RS B ALAE 1300 £ &L 4 FF HTER . -1500 K4/
RE AN
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http://www.skyalamoana.com/

B, &5%i&E BN EA7: 900-1000 E4/FF TR,

C, Il H 1L Xk 5 RN % =%

T H Fre s X 3k ALA MOANA TEZE T3 & I TT R B BTE AL, s B k1Y
I 1500 4/ 7 9 R

B 275 3% [ f oK b HiL = A 5 Y 3l WWW.ZILLOW.COM

B R

10-4, project price positioning:

A, Market price housing: The average sales price is positioned at around USD 1,300
per square foot. -$1500/sqft.

B, Price positioning of affordable housing: USD 900-1000 per square foot.

C, House price reference in the surrounding area of the project:

ALA MOANA, the area where the project is located, is selling the developer's new
property on the market, with an average sales price of more than 1,500 US dollars
per square foot.

Or refer to the largest real estate sales website in the United States:
WWW.ZILLOW.COM

Please click to browse:

11, BH TR e Bl 4347

9, Analysis of construction loan ratio:

11-1, B¥3K 1429000 7326 52 i H 3 & A 3 14 7000 732 < 1) 51%. 1 EL A
11-1, the loan amount of USD190 million is 51% of the project sales revenue USD
370 million US dollars.

9-2, H¥7K 112 9000 /3£ 2T H S35 &40 2 1¢, 5000 /3341 76%[1) EL 4
A BRI
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9-4, the loan amount of USD 190 million is 76% of the total investment of the
project of USD 250 million. No risk.

12, BigE 5=

12. Financing method:

12-1, EB-5 #W#RRALTT: T4 T 2016 4F-2018 FFFLTT |7 2500 J5 %K 4.
12-1, EB-5 investment immigration: USD25 million has been raised from 2016 to
2018.

12-2, it%l 2023 FFEH /50 EB-5 @b, iRk 3000 344
12-2. It is planned to restart EB-5 financing in 2023 for USD30 million.

12-3, T H B &ETF 2 drImdk 2, Wi H A LATE 1600 S milile .

I H A 110 MR TR R ECAL, TH & 7] PAA) EB-5 $%% ARlTE 112 1000 3
X4, 2022 4 3 Hrsot EB-5 & IRyl e, — Mt X 7F a4
FE IR NI T 480 105 JiE 4.

12-3, EE&AF B FFREEEETE 1149000 /565 HANEA XG0
12PN /A& 7N e/ 27 X ) D S Tk 4

12-3, the fund company intends to provide loan of USD 190 million. There is
currently no formal loan agreement, as construction loans require construction
permit approval.

12-4, HBFARAT B RS HEIH M@ m Tk . B RGRRAT ZORTH b R
C& TR 50%, Fir LA H R I 3 St i IE 0. ER_R AT
WA S

10-4, Bank of Hawaii intends to provide construction loans for the project. The
Bank of Hawaii requires that more than 50% pre-sale, so there is currently no
formal agreement. But there is loan meeting memorandum.
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12-5, FEARR R st AR st 5 a1 .
12-5, Other non-immigrant investors equity investment financing.

R ol 7 A

PRt EB-5 2 E AR B N Rl AN & ME— B 5 0720, JRATT ) A w5
HUATHEE . BTLL EB-5 5L VRS IR VAR 75 S 2 OISt H 95 45 v
2. WIS EB-5 RS RCA A, FRATAT UM I AT st 4 A 15K
B

Special statement:

EB-5 immigrant investors are not the only way of financing. We mainly raise funds
from fund companies or banks. Therefore, EB-5 investment immigration financing
will not affect the new investment schedule of the project. If EB-5 immigration
financing is difficult, we can increase the amount of loans from banks or fund
companies.

13, M A = WEMRKRE SRR A

13. Past, Present and Future Funding Portfolio:

13-1, T H AT 2 4% 5% 9 J11:4400 13646

Horp Ao #E:

2016 #:-2018 4 L2 f [ 48 1 EB-5 5 A\ % 42:2500 /1264
TR I H AN 8 Sk AR5 11900 J 3648

13-1, The investment to date: USD44 million.

These include:
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From 2016 to 2018, 48 EB-5 investors: USD25 million.

Developers, project owners, general partners invested: USD19 million.

13-2, TR HIE 34 A B BUEE RAT @ 5T 1 12 5000 7 3 4. (R 45 F] S A 42
PH)
R AL B 5 EB-5 F2 BRI Rt K 2 i SR Dk 4 .

13-2, Plan to apply for a fund company or bank construction loan: USD150

million. (Including interest and handling fees)

The construction loan amount will be reduced if there is equity financing or if the

EB-5 immigrant investors successfully raise funds.

13-3, RiE MRS 77 2 T EB-5 #%# Ry IR At I P EREAE
HEA B R R o B AR A0 G A SR T, B A T A, o [ T i R R B AT

V23 A2 3 RS R A2k g 3, o v T IBSURE P s )N B 7 6 M43 8 )
N AN, B E 2 JR R, 3RATT H RS o), S mT Re k36 [ i, B B

13, B R ARAT 4 A W] SRR H BRI 9, B R 58 22 (W T30 H 22350 18 )

LEAT, A 4 B XU, ST i A 55 IR 5 P < L) R % R AT L 4 20 ) R 7% %
AR D> EB-5 #5877 =
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AT H AT B X AE A SN i B B O X ST 1 EB-5 #5545 IR A %
PR, B A AR, o 17 3k A N BROBLR B IR 51 455 & 2 AT (0 B 5t k4 4%
BN A BATXS T EB-5 $LHE [ B A& AL AU, A R RERSAT BB R
A ANIE <5 00w R BT <, N R EB-5 $BE NANG R BT, AT PRGN ARAT P B 5 2

Gl e
13-3, Flexible financing methods:

EB-5 investment immigration is very unstable, including but not limited to the
following reasons, Chinese investors have a waiting list, and the immigration
approval process is very slow. The amount of investment has increased, the source
of investment funds has been examined more strictly, and the Chinese government
has strict foreign exchange controls. Investors cannot meet the legal remittance
methods required by USCIS. Therefore, the developer will revise the plan to make
new plans for projects supported by the US market, the Bank of Hawaii, and fund
companies, for example, to provide more affordable housing, without sales risks,
and to obtain financing from financial institutions in the United States as much as

possible , including banks and fund companies, reduce the EB5 financing.

We currently have established EB-5 investment immigration institutions, partners,
and real estate fund equity financing in countries and regions in Asia where there is

no foreign exchange control to attract qualified investors. Therefore, EB-5
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investment funds are not necessary, if there are more investors, we will reduce the

amount of financing from banks and fund companies. If there are not enough EB-5

investors, we will increase financing from banks and fund companies.

HAWAII OCEAN PLAZA

BREPAS

Portfolio of Investment for Hawaii Ocean Plaza Project
Wt H SR 5 3R T 2.2 43870
The total investment of the project is expected to be more than

USD 220 million USD

FEN B8ROy &0 & B s (]
Investor or Lenders Amount Investment Schedule
¥ & ié Developer $1900 /5 2016 ©F-2022 4
2% Invested USD19 Million 2016-2022
EB-5 # % A\ EB-5 Investor $2500 /5 2016 4£-2018 4F
$50 75-$100 73 -
USD25 Million 2016-2018

THRIE 5 EB-5 #55 A $3000 73 2023 4£-2025 4F
Plan to restart EB-5 investors USD30 Million 2023-2025
e SN /e $15 12 2023 4£-2025 4F
Loan from Fund Company USD150 Million 2023-2025
B FRAT R $15 12 2023 4£-2025 4F 4 HAE A
Loan from Hawaii Bank USD150 Million Investment by stages from 2023 to

[ENYd: 377
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FUAb AR R, v HAE
TR R, B AAE S5k I the future

Other nonimmigrant investment, equity | TBD

HATIUH 258 ATt , 2016 47-2022 56 il H Bl sg, #ikl, it T, HAriEse
T ERHIER . EBS HVE LI H ME— S, SRR B RRARAT A & AT B
H AR B TARYE EB-5 fst fI WA %M. At present, the project has completed the initial
investment. From 2016 to 2022, the project land purchase, planning, design and construction drawings will
be completed, and construction loans are being applied for. EB-5 investment funds are not the only source
of funds for the project and will not affect the project investment plan. Because the specific investment
amount of banks and fund companies can be adjusted according to EB-5 financing

14,  TH 2 7] R B A7) X3 H 0 A 7] B M SO AT EB-5 $% 5 R R IX 35
Rty 924 HEHEE -

14. The articles of project company and regional center, 924 approval certificate of
the EB-5 investment immigration regional center are as attached, regional center

has submitted the 956 approval application:

Hawaii Ocean Plaza LP Article
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Internet FORM LP-A 5201557450

e BLEIREE EHEL 51 Hu | EhiECUa
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Advantage American Hawaii Regional Center LLC, 1-924 Application

L5 Deparlment of Homedamd Securiy
U 00 SINTIETATHN FETVICES

Imvestor
131 M Strest, NE, Mailstap 2235
Washin=ton. DC 20520
115, Citizenship
and Dinuigration
services

Date: May 28, 2015
Ms. Tubia Young-hee Park
Advantage Amenca Hawail Regional Center, LLC

489 5* Ave, 12 Floar
New York, NY 10017

Application: Form [-924, Application for Regional Center under the Immazrant Investor Pilot
Program
Applicant(s): Advantage Amenca Hawai Regional Center, LLC

Advantage Amenca Hawail Regional Center, LLC
RCW1502352568 / ID1502352568

Thes notice 15 mn reference to the Form I-924, Apphcation for Regronal Center Under the Immmigrant
Investor Pilot Program that was filed by the applicant wath the U.S. Citizenship and Immigration Services
(“USCIS™) om 1/2372015. The Form [-924 application was filed to request approval of imitial regonal
established under § 610 of the Department of Commerce, Justice and State, the Judiciary, and Related
Apgencies Appropriations Act of 1993 (Pub. L. 102-395, Oct. 6, 1992, 106 Staf. 1874).

I. Executive Summary of Adjudication

Effective the date of this notice, USCIS approves the Form I-924 request to desiznate Advantage Amenca
Hawau Regional Center, LLC (“AAHIRC™) as a qualifying parbicipant in the Immmigrant Imrestor
Program.

II. Regjonal Center Desizpation

USCIS approves the applicant’s request to focus, promote economic growth, and offer capital investment
opportunities in the following geographic area and mdustry catezonies:

LR URTET PRT T
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Advantage America Hawaii Regional Center, L1.C
ID 1502352568

RCW 1502352568

Page 2

A. Geographic Area

State Counties Cities

Havwraii Connty

Hawan City and Conaty of Honoluln

Tifani Comaty

Falawao Connty

Kana'i County

B. Industry Categories'

NAICS Industry Name

2362 MNonresidential Building Constmction

4232 Frnenimge and Home Poenishing Merchant Wholesaler

134 Prolessional and Commerrial Equipment and Supplies Merchant Whalesaler

4236 Household Appliances and Electacal and Electronic Goods Merchant
Wholesaler

7211 Traveler Accommodations

IIT. Job Creation

USCIS approves the geographic area and industry categories noted above based on the economic impact
analysis presented and reviewed m conjunchon with the adjudication of this regional center proposal.

Thus hypothetical project does not have the factual details necessary to be in compliance with the
requirements deseribed in Matter of Ho, 22 1&N Dec_ 206 {Assoc. Comm'r 1998), and therefore,
USCIS’'s approval of the hypothetical job creation estimates presented in the Form 1-924 wall not be
accorded deference and may not be relied upon by an individual investor when filing the Form I-526.
The busmess plan and job creation estumates wall recerve a de novo review by USCIS when an indrvadual
investor files Form I-526. Once an actual project is adjudicated upon the filing of the initial Form I-526,
USCIS wall grve deflerence to subsequent Forms [-526 when the enical assumptions remain matenally
unchanged from the inthally-approved Form I-526.

When filing Form I-526, it will be the responsibility of the mdmidual investor to submit a comprehansive,
detailed and credible business plan, showmg by a preponderance of the evidence that lus or her
investment in the new commercial enterprise will create not fewer than 10 full-fome positions. If prior to
filing a form I-829, the job creation estimated in the business plan submitted by the indnidnal mvestor
materially changes or will not be realized, then it will be the responsibility of the EB-5 mmvestor to notify
USCIS of an agreed upon methodolegy to allocate job creation among eligible mvestors.

' USCIS issued a Policy Memorandom (PM-602-0083) on the subject of “EB-3 Adjudication Policy,” dated May 30,
2013, stating that formsl smendments w the regional center desipnation are no longer required when a regional
center changes its indusines of forus or zeographic boundanes. A regionsl cenfer may still elact to purme 3 formal
amendment by filing Form I-924 if it seeks certainty in advance that changes in the indnstries or the zeo graphic
areawill be permissible prior to filing Form [-52 6 petiions.
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Advantage America Hawail Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 3

IV. Gaidelines for Filing Form I-526 Petitions
Each mdrndual petiion, m order to demonstrate that 1t 15 affiliated with the Advantage Amenca Hawan
Regional Center, [ 1.C, in conjunction with addressing all the requrements for an individual irmmiprant

1. A copy of this repional cenfer approval notice and desipnation letter including all subsequent
amendment approval letters (if applicable).

2. An economie impact analysis which reflects a job creaton methodology required at B CFR §
2046 W4 Wm) and shows how the capital investment by an mdividual o erant investor wall
create not fewer than ten (10) indirect jobs for each mmgrant mvestor.

3. A comprebensive, detailed and credible business plan for an actual project that contains the
factual details necessary to be in compliance with the requirements described m Matter of Ho, 22
15N Dec. 206 (Assoc. Comm'r 1998).

4. Legally executed orgamzational documents of the commercial enferprise.

Note: The project reviewed with thes Form I-924 application 15 a hypothefical project. Orgamzational and
transactional documents associated with the new commercial enterprise (MCE) submatted with this Form
1-324 have not been reviewed to determmne complhiance with program requirements since these documents
will recerve de novo review in subsequent filings (e.g., an amended Form I-924 application with a Form I-
526 exemplar or the first Form I-526 petiion filed by an investor under the regional center project).

V. Designee’s Responsibilities in the Operations of the Kegional Center

As provided m 8 CFR § 204.6 (m){5), to ensure that the regronal center continnes to meet the
requirements of sechon 610(a) of the Appropnations Act, a regional center must provide USCIS wath
updated mformation to demonstrate the regronal cenfer 15 contimung to promote econommc growth,
improved regional productivity, job creation, and mereased domestic capital investment in the approved
geographic area. Such infermation muwst be submitted to USCIS on an annual basis or as otherwisas
requested by UUSCIS. The applicant mmst monitor all mvestment activities under the sponsorship of the
regional center and to maintam records in order to provide the information required on the Form I-924A
Supplement o Form 1-924. Form I-9244 Supplement fo Form I-924 Application is available in the
“Forms" section en the UUSCIS website at www.uscls. gov.

Regional centers that remain designated for parficipation in the Inmmmigrant Investor Program as of
September 30 of a calendar year are required to file Form I-924A Supplement in that year. The Form I-
9244 Supplement with the required supporting decumentation must be filed on or before December 29%
of the same calendar year.

The fahwe to imely file 2 Form [-924A Supplement for each fiscal year in which the regional center has
been designated for participation m the Immgrant Investor Program will result m the 1ssuance of an inient
to termunate the parbeipation of the repronal center in the Invmigrant Investor Program, which may
ultimately result in the teromnation of the desipnation of the regional center.
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Advantage America Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 4

The regional center designation is non-transferable.

VI. Legal Notice

Thes approval and desipnation of a Regponal Cenfer under the Imymgrant Investor Program does not
constifute or imply an endorsement or recommendation by USCIS, the United States Government or any
instrumentality thereof, of the imvestment opportunities, projects or other business achvihes related to or
undertaken by such Regional Center. Fxcept as expressly set forth in this approval and designation,
USCIS has not reviewed any information provided i comnection with or otherwise related to the
Fegional Center for compliance with relevant secuntes laws or any other laws unrelated to eligihility for
designation as a Regional Center. Accordmgly UUSCIS makes no determination or representation
whatsoever regarding the comphance of erther the Regional Cenfer or assonated New Commermal
Enterprises with such laws.

Each Fegional Center desipnated by USCIS must momitor and overses all mvestment offerings and
actvihies associated with, through or under the sponsorship of the Regronal Center. The fanlure of an
associated New Commercial Enterprize to comply with all laws and regulations related to such imvestment
offermgs and activities may result in the issuance by USCIS of a notice of intent to terminate the Regional
Center designation.

If the apphcant has any questions concermng the regional center designation under the Immigrant
Investor Program, please contact the TISCIS by email at

USCIS T restorPro (@scis.dhs. zov.
Sincerely,
iy b Lo
Nicholas Colucei
Chief, Immigrant Investor Program
oe: Smyue Li
Law Offices of Juha Park L1L.C

489 5th Ave, 12th Floor
Mew York, NY 10017
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California Regional Center LLC Article
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